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Busivess activity continued to re- 
flect a mixed picture in October, with 
industrial employment drifting down- 
ward, but with retail trade registering 
a rise which was paced by the quicken- 
ing of auto and general merchandise 
sales Summed up in the October per 
sonal income figure, the month brought 
the flow of total con- 


The easing tend- 


little change in 
sumer buying power 
encies in industrial employment were 
offset by some increase in hours worked, 


by an advance in transfer 


from the unem- 


and pay- 


ments mainly 
ployme ompensation fund. 

output measured by GNP 
the 


which 


is off sli irom the peak, as 


reduc Lio! nventory demand 
mpact mainly on manvufactur- 
han offset the continued, 


increase in final 


c<ened., 


Total Toss 


national prod- 


n the third quarter from 


GROSS NATIONAL PRODUCT 
Drops Slightly 


59 ~SCO6O 


Office of Business Economics 


the $505 billion figure of the second to 
$503% billion at an annual rate, with 
the volume—or constant price—figure 
off, as well as the dollar total. 

Some of the adverse effects of slack- 
ening demand for industrial products 
are reflected in lower profit margins. 
These reduced profits are measured in 
the national income total, rather than 
The 


latter has been sustained better by the 


in the personal income figure. 


steady payments of dividends and a 
rise in other income to individuals not 
coming directly from current produc- 
tion. 

Personal income in October was at 
an annual rate of $409% billion, a little 
above the third quarter rate which was 
also above that of the second quarter 
There was some indication of a bette: 
relationship in October of current pur- 
case In 


chasing to income than was the 


the third quarter, when consumer buy 
As Expansion in 
FINAL PURCHASES Slackens 


Billion Dollars 


550 


FINAL PURCHASES 
of Goods ond Services 


1957 58 59 60 6) 


Quarterly, Seasonally Adjusted, at Annual Rates 


ing of goods was off despite a further 
rise inincome. ‘This meant a concomi 
tant rise in the third quarter rate of 
personal saving, but this saving dropped 
in October. Compared with a year 
ago, when business was adversely af- 
fected by the 
income in October was up 6% percent 
in dollar terms, with the larger part of 


steel strike, personal 


the increase representing a gain in real 
purchasing power 


The softening employment tendency 


of recent months has been a factor 


the slackened rise in the income flow to 
consumers. Manufacturing 


in October. 


pay rolls 


at an annual rate, were X2 


billion lower than at the start of the 
year; elsewhere the flow of income has 
been generally well maintained. 

The suppl ment to p irchasing powel 
provided recently from the expansion 
of transfer payments has been signifi- 

& 50 


cant These transfers were at 


And Rise is More Than Offset by 
Reduction in INVENTORY Demand 


Billion Dollars 
20 
BUSINESS INVENTORIES 
Quarterly Change 
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billion annual rate deliveries of new cars occurred 
than $1 billion from Jul) all t il tober 
$2% billion from the start of the 5 f the 196] 


1960 dels proceeded at a rapid rate 


the first full month of sales 


models, and 


y’ : > ; o ‘o . 
Consumer buying tre Department store sales in 


Consumers have bé advanced about 4 percent, seasonally 


irom the rate, 


150 


rate of buying adjusted September 


the 
exceeding all 


rather steady 
month at 


wit! tive 


1947-49 


aggregate since midvye althoug! index Io! 
prior 
April. 


najor lines of trade partici- 


vidual markets ha‘ 100 


the 


period and this 
for some Total pate 


montl of the year except 


selective 
he ry rel tf I Most other 
the Oj tobe! 


more 


reduced sales rise 
consumer spending 
of the 
from 


put 


Investment lower 


year was 


the 
there 


precedit ncipal readjustment feature 
waa f nt business picture has been 

iction in total business invest- 
cessation of the 


NATIONAL PRODUCTION BY 


MAJOR GROUPS IN CONSTANT PRICES a b Lildup 
Goods Production Easing off he declining trend of materials output 


ed in the 


sociated with 


This shows up in 


chart in the following 


iction section In contrast to the 


Index, 1957 =100 


prod 


ulation of inventories which gen- 


accun 
erall prevailed during the first half of 


this 


ear, output was reduced to a point 


where approximate balance with final 


Goods Output 


\ a a 
Materials producing industries were 


vas achieved 


Tr‘ sponsible for the recent decline 


istrial activity; output of con- 
oods and equipment also eased 
Much of the reduction 
reflected 


adjustment for 


what 


als output the sub- 


drop, afte 


Services Continue Rise factors, in steel production 


ion Level , : ; 
Constructio ™ il operations were still low in 


GNP COMPONENTS ar] ovember as steel consumers 


thelr inventories 


to use up 
end of the second quarter, the 
ating rate has ranged between 


5 percent of rated capacity 
operations averaging 54 


lhese 


Q5 perce! 


ober 

capacity rates com 
early in the first 
ind an average of 70 percent 


\pril June While the 


was somewhat higher than 


pel 10d 


the increase was short ol 


durable goods a ectations ly the first 2 
expenditures ( mbel the rate dropped Lo 


currently by 
average ovel é J ib tnro or} October the steel 
ago, compared irned out 26's million tons of 


annual 


first 


and casting an 

Koy 
over 87 million 
produced \ 


rate of 


in the consume! 
the 


illion tons 


and services 
Retail sales 
September by 


this veal 


steel wert 
of the 


Nove nber and December 


adjusted basis present 


to the spring 


BUSINESS 


clearance of 


October 


ber 1060 


would mean a production total for all of 


1960 of about 100 million tons, roughly 


7 million tons higher than the volume 


of 1959, and 12 million tons below the 


high activity of 1957 


Fixed investment outlays hay 


" 
Lnougen 


ahead 
While 


struction was tending ofl 


tinued to move 


lessened pace. residential 


“starts” than in current building opera 


tions outlays for busines plant and 


equipment moved higher! 
starts estimates have m« 
so far this year but the g 
been downward 


has 
private nontar 
fifth 


corresponding period of a 


quarter, 


about a below the 


Employment off 

Normally there is some ] 
number of workers employed 
trial and commercial firms fro 
This yeas 


expansion did not materialize 


ber to ( ectober 


seasonally adjusted total of about 


million, October nonfarm employment 


. nth 
ont 


was 100.000 under the preceding 

with all the decline centered in manu- 

facturing. In manufacturing 

ment by motor vehicle firms was up 

little, but elsewhere most ajor groups 

showed further small reductions 
Compared with the high point res 


in July, nonfarm employment 
300,000 


ber was lowe! (rover! 


employment has moved steadily up 


1960, after making allowance for 
temporary 
Federal 


In government employ! 
to October came to 


lmipact 


associat 


Decennial Cer 


summer 140.000 


mainly in State and local payrolls | 
private establishments, by way of con 


trast, employment has tended 
the 1 a ed 


lowe! 


since July with ictiol! 


amounting to 450,000 


VO thirds of 


this was accounted for by manufactur- 


which has been dri aownwarada 


lhy 


private non 


since early in the year 


manufacturing firms luctions have 


been small but fairly general 


Prices little changed 


There has been a 


cle mand pressures on 


in the recent period overall 


consumer price index ha noved up- 


ward only slightly wit! nost major 
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coods 


except durables 
Food prices 


components 
showing such tendencies 


in September were little changed and 


somewhat higher than a year ago. 


Prices of other nondurable consumer 


commodities have also tended upward 
earlier Among the 


irom the averages 


durables, car prices have edged lower 
othe! urables have shown little 
ge. As 


still generally pointing up- 


while 


indicated earlier, service 
prices are 
costs continuing 


rnie dical 


vara wi 
to show ost pronounced advances 
At wholesal 
hee 


this has 


recent price te ndencies 


ave table to downward, and 


a factor in the lowering of 
manufacturers’ profit margins Prices 
of farm products and processed foods 
have not aried greatly since midyeat 
Dut madusti prices have edged lower 

ut 1960, with pronounced cuts 
occurri recently in such impor- 


tant raw n rials as steel scrap, hides 


and lumber 


Financial developments 


Stock rices moved to new 1960 


lows at he start of October and re- 


Production 


Inpt STRIAL production was _ sus- 
tained on a high plateau through the 
s of this year and then 
The Federal Reserv c 


seasonally adjusted index at 107 of the 


first 7 montl 


edge d aow nward 


1957 base period in September was down 
t percent from the January high though 
still 
The 


recent 


above the average of last year 


reduction in output in the most 


hs extended to both durable 
Pre- 


iminary data indicate little change in 


mont 


nondurable manufacturing 


and 


total index 
the 


October 
Althoug! output of 


stries has eased slightly in 


metal con- 


SuUnLUNE il u 


the more recent months, direct ship- 


j shed steel products by the 


ents of 


steel industry to this group so far in 


1960 have been at a rate substantially 
lower relative to their production than 

nonstrike years of high 
employment and output 


Among Live 


alee only the container indus- 


major consumers ol 
finished 
steel directly from mills 


try purchaser 


at a higher rate in the first 9 months of 
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Bond 
sununer 
October 
for 


The monetary au- 


thereafter. 
late 


covered somewhat 


prices firmed after a 


hesitancy. Interest rates in 


tended downward, particularly 


short-term funds. 
thorities once more moved to ease the 
supply of bank funds in the face of 
prospects for the high seasonal demands 
at this time of year 

Consumer borrowing has _ tapered 
substantially since earlier in the vear 
The major change has involved re- 
duced installment borrowing for dura- 


ble 


called for record payments on already 


goods while repayment schedules 


extended credit. Personal loans not 
secured by specific collateral have been 
rising more or less steadily this year at 
rates surpassed only during the strike- 
affected months of last year. The net 
change in outstanding personal loans 
during the third quarter of this year 
accounted for two-thirds of the total 
rise in consumer installment debt dur- 


ing the period 


Sh ipments—( Irders 


this vear than in the 1955-57 period, 
Mill 


shipments to the automotive, construc- 


vears of high steel consumption 


tion, electrical machinery, appliances, 


and domestic and con mercial equip- 


industries were about as high, 


the 


was lower. 


ment 
while flow to all other industries 
The movement of steel to 
consumers this year was influenced by 
an especially high first quarter offsetting 
in part the low shipments during the 
1959. It 
pointed out, however, that throughout 
all of 1959 and the early months of this 


consumers supple- 


strike period ol should be 


vear most majo! 


mented their supplies by imports of 
steel. During this period imports ex- 
steel by substantial 


the 


ceeded eCXpol ts ol 


amounts. Beginning in spring 
months of this year, imports dropped 
sharply and exports increased, reversing 
the earlier unfavorable trade position 

In other industries producing mate- 
rials, production adjustments, in evi 
dence since the end of the second quarter, 


which generally were from record rates, 


were much more limited than was the 


case of steel Primary aluminum 
producers in September operated at SO 
percent of capacity as against an aver- 
age of 85 percent in the second quarter 
while production of refined copper was 
less than 5 percent below the April-June 
Plant 


metals, however 


rate inventories of these two 


are now substantially 
hicher than in the earlier months of 
the vear 
Producers of construction materials 
geared operations in line with the lower 
trend of construction volume, particu 
building Activity at 


larly in home 


bituminous coal mines has also been 
reduced in recent months mainly as a 
result of the curtailment in steel output; 
crude oil operations have been largely 
maintained. On the other hand, output 
of paper and most industrial chemicals 


continued at or close to penk rates while 


INDUSTRIAL PRODUCTION 
TOTAL Edges Downward 


1957 = 100 


Index 


120 





FINAL PRODUCTS Steady at High Rate 





MATERIALS Tend Lower 
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the textile mil] activity index 
began to decline in th 
1959 leveled off by 


has since shown small changes 


Home goods output lower 


After 


steady advance, output of home goods 


second hs . 
a period of almost 2 


the vear end 


household appliances, radios, television 


futo output high honographs, and furniture and 


The auto industry moved assemb! verings—followed an 


line operations up t a high rate aownward course this year and In 
eptembe as at a rate "T; , 

October as all manulacturers were Pp er Wa ata rat nearly Ol 
} . 
volume production of their 1961 mod below the high volume reached in 
An exceptionally fast pac 1959 and 5 percent under th 
quarter of 1960 had been follow a year ago. An exception 
ssemblies of p cutback in television outpul 


April 


period COl 


a modest cutback i 
in June and continuing 
third 
( ontributed 


( The 


as re flag ted 


and trucks in th Jun 


With the 


earlier than in other vears, comp 


peoiattion the quarter, seasonall 
importantly to 


reduced output of 


in October—nearly 700,000 units 


high inventories 


sisting of 620,000 
les at 


75,000 trucks—wert 
as large as in Septé 
October last 
moderately below 


passenge 

sili ith lagging sa retail 
eaiiy 

vr demand from hom« 


above 
idividual products, output 


the early months o! September quarter and for 
; nths ol 


this vear, as shown 


table 


cars, now numberi 
] + ¢ compan ying 


+ last 


accounted for near 


as against was below 
gt 

is, wit! tine decreases 

passenger car o running close to LO 


The January—Octol 


already vi stributors’ i 


count ad di 
million units post household durable 
1959: 
ately above thy 
1959. The 


model run with 


complet suDsta aly dur 


} Ls ’ ; ‘ . ( [ subse ient 


truck 
outpul 


ind reductio! 


Nevert! 


still large 


eless, current 
much higher t] and appreci 
: ; er 
inventories. LDI 


October sales of : 

: ; : , P 

which included x onsumer soft goods up 
nondurable 


commod - 


models, were bris! : ld Production of consumer 


voods ipparel staple 


ventories of unsold 


and production scl les this mont] ies —] \ugust an eptember was 
above 


Out 


strong Octobe! somewhat 


have been set below the 


volume 


rate. second quarte! 


L.—Output of Consumer Household Goods 








Radios 

Television set 
Refrigerators 
Freezers 

Washing machine 


Combination washer~ 
Dryers, electric and 
Dishwashers 

Food waste disposer 
Electric ranges 
Vacuum cleaners 





Sources: Radio ar 
facturers Associ 
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SALES OF STEEL PRODUCERS and 
PURCHASED MATERIAL STOCKS of 
STEEL USERS 


Wide Fluctuations in Stee! Reflect 


Billion $ 
3 f 
IRON AND STEEL INDUSTRY 


| 


New Orders 
i 





Sales and Buying Pattern of Metal Users 


f 


METAL-USING INDUSTRIES 


Purchased Materials 


Inventories 


hhasidiioadiaciaiih 
1957 


tr 


w 


1958 


put rates in the appa 


continued at advanced 


preliminary data for the 
indicate some reduction in 


Output in this ind: 


istry hi 


lines. 


1 
} 


rising steadily for a period of more t 


2 vears C‘onsume! expenditures lol 


apparel followed a similar upward 


trend though more recen Ly buving 
tended to level off 
For 


slow ly higher with most li: 


goods output 


staple 


to reflect a strong under! 


Output of equipment 


Activity 
equipment held steady 


in plants producin 
rate until July and the 


September rate was 


with the same month a 
dip in output for the grour 
fron 


however, resulted 


with decreases in railroad transpor 
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equipment and farm machinery offset- 
ting advances or stable operations in 
industrial and commercial equipment. 
In the machine-tool industry, ship- 
ments of metal cutting type machines 
moved up from the first to the second 


quarter and subsequently changed little 


except for seasonal movements. For 
the year to date, deliveries kept pace 
with new order placement which equaled 
last year’s 9 months’ total. Incoming 
foreign business accounted for a much 
higher proportion of the total in 1960. 
the end of 


close to 4 


Estimated backlogs at 
represented 
the 


shipments, down from 5 months at the 


September 


months’ work at current rate of 
beginning of the vear 

Activity in plants producing railroad 
rolling stock has been sharply curtailed 
In general, the rail- 


in recent n onths 


road equipment situation this vear has 
been characterized by a relatively low 
volume of incoming orders and a steady 
reduction in unfilled 


and substantial 


orders 


Flow of Orders to Manufacturers 


The production trends mirror in gen- 
eral the recent flow of new business to 
manufacturers and the eradual lowering 
of unfilled order backlogs in all months 
this year, excepting September when 
a step-up in placement of defense con- 
tracts by the Government occurred 
As the volume of shipments exceeded 
incoming new business, backlogs were 
reduced by September and were lower 
billion the $51 billion 
total of a year ago. 

The 
manufacturing business are in part a 
adjustment 


by $3\ than 


tendencies evident in 


easing 
result of the inventory 
elsewhere discussed, and in part due to 
reduced consumer demand for goods 
and for housing 

Repercussions of the unusually sharp 
upsurge in anticipatory buying of steel 
and steel products by metal-using in- 
transportation 
metal fabrica- 
Pur- 
chased materials inventories held by 
metal users underwent two substantial 
accumulations—just before and subse- 
quent to the steel strike—and the 
intervening liquidation was only par- 
(See chart.) These 


dustries—machinery, 
equipment other 


carried over to this year. 


and 


tors 


tially offsetting. 
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buying surges were clearly reflected in 
advances in orders received by the iron 
and steel industry, and the subsequent 
reaction had its most severe impact in 
this industry where the current order 
flow supports a steel operating rate of 
not much more than 50 percent. 
Backlogs of unfilled orders held by 
the iron and steel industry have dropped 
$3 billion since the beginning of the 
year, accounting for three-fourths of 
the decline in total factory backlogs. 
The contraction has persisted as metal- 
fabricating companies continued to re- 
duce their purchased materials holdings. 


Rise in defense ordering 


The placement of military contracts 
has started to move up after declining 
below the year ago level in the first 6 


ORDERS AND SALES OF 


DURABLE GOODS MANUFACTURERS 


0 


months of 1960, in early reflection of 
the pattern of increased expenditures 
for fiscal 1961 discussed in the section 
“Prospective Government Programs 
The Year Ahead” in the October issue 
of the Survey. Obligations for pro- 
curement items, research and develop- 
ment, and construction ran well ahead 
of a year ago during the third quarter 
and are expected to rise further in the 
current period The chief beneficiaries 
have been the electronics and aircraft 
companies, though these prime con- 
tracts in turn generate substantial busi- 
ness in subcontracts for components 
and extend back to producers of basic 
materials 

Shifts in defense programs over the 
past 5 years have resulted in a rising 
proportion of total contract awards for 


Third Quarter Rise in Defense Orders Contributes 
to Spurt in Electrical Machinery 


Orders Below Sales for Other Producers 


Billion Dollars 
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electronics and missiles and a declining 
Table 


Aireraft manufacturing companies 
I 


proportion for manned aircraft. 
2.) 
are importantly engaged in the develop 
missiles systems, but he 


ment of 


aggregate backlogs have been curtailed 
from about 


about $15 billion this fall. 


late 1956 to 
During 


months of this year the drop has been 


$20 billion in 


tne 


about one-half billion dollars. 


Electronics advance 


electronics and elec- 


For firms in the 


IDauseries DaCcK lOgs 


trical equipment 


recent HWIORLNAS 


have been expanding i 


in contrast to trends in most othe 


manufacturing i sti Unfilled 


orders held by the industry reaches 
$10% billion at the end of 


a new high for the post-Korean period 


Septem bel 


équivalent to mot 
sales at the current 
New orders an 
near records 
domestic and 
characterized n 
industry. In th 
the stimulation of 


SHIPMENTS OF 
NONDURABLE GOODS MANUFACTURERS 


Current Pattern Reflects Little Change 
Following Rising Tendency Since Early 1958 


Billion $ 


6 [ 


Food & Bever 


5 + 
| 
iia 


Petroleum 


\ 





1957 1958 
Monthly Average f 
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has been supplemented by rising orders 


for data processing, quality control, 
automatic processing, complete factory 
control and similar equipment. Pres- 


sured by rising costs—and m many 


areas declining sales and profits—help 
is been sought through the wider use 
of rapidly developing electronic sy stems. 
Less dramatic, but providing a firm 
upward push to electrical equipment 
producers’ business, has been the steady 
rise in electric power production, which 
has been little influenced by dechnes in 
reneral business aetivity in the postwar 
New orders and sales of com- 
of 


Dit l In) i¢ 
{ erating nd transmission 


held 


period 
produc tion 
close Lo peak 


eqmipment have 


rates tms vear 
Orders placed with suppliers of other 


cers electrical 


ignition 


equip- 


notive systenis 


Daeteeries Wirlhe. Latiaps have 


' 1 iT , 
icf rraduall this veal 


Sales 
have moved about in line with orders as 


a igh proportion of the buving in these 


ill et Irom existing stocks. 


Nonelectrical machinery down 


8) fo} er capit il goods pro- 


in below deliveries since 


Here activitV Is more 

to hxed investment 
business thes 

off 

1957 

istry, ureas 

new models 

cost cutting 

srown more favorable 

eries trends than have 
nachmery 

reneral, and 
it exper! 

ers until mid 

new reached 


eontinued for 2 


ind Lhel 


el Shipments 


rise 
ore declined in 
mauve been 
new orders, resubting in a 


decline in backlogs since 


of 


vere equivalent to almost 3 


filled orders at the end 


current sales, o1 just under 


age for the past 2 years. 


New 


shal pl 


tools rose 


mid-1959, 


machine 
to 


fol 
mid-1958 


orders 


from 


BUSINESS 


November 1960 
then edged up further through the first 
quarter of this year. During this en 
tire period orders placed had exceeded 
sales, but in the second quarter of 1960 


little de 


inflow new 


backlogs were reduced a as 
the ol 
business. This situation continued into 


liveries exceeded 


the late summer even though orders 
Foreign orders 


tota! 


picked up somewhat 
account for about a third of the 
and these have been relatively steady 


in recent months. 


Table 2.—Military Obligations for Procure- 
ment, Research and Construction 


( Billi 





rotal 


researe! 








lon July a 


t on first three quarters 


3. Department of Def 


Orders will 


placed 
machinery—aside from 


trical and industrial 


reached their peak in the 
of 1959 and since then 
downtrend, interrupted 


slight pickup about t! 


year. Sales of this 
chides agricultural 
g¢ equipment com 


the 


ris) 


same 
In 
conung business has dropp¢ ad 
bly 


by the end of September Lhe 


" 
traced lioveLl 


recent 


moderate lag. 


more than have deliveries 
sales ratio had dechined to 2 
compared with 2% a year ago 


Most of the producers withm thus 


group have experienced declining busi 


ness for more than a year. Exceptions 


nabnulac 


to this general pattern were 


turers of office and store machinery 


that benefit from the demand for com 
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Table 3.—Manufacturers’ Unfilled Orders 








Durable goods manu 
facturing indus- | 
tries 








dev ices, 


cost saving 
experienced rapidly 
the 
off in late 


late spring only Lo 


tl rough end ol 
dropped 
ed i 
in recent months to 


rate ol 


the 


1959 


slowing 1n 
trace 
to the reduced 
has had its counter- 
trends for suppliers 


als 
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cluded in this group are processors of 
lumber, stone, clay, and glass products, 
and fabricated metals such as structural 
shapes, plumbing, and heating equip- 
ment. Both new orders and deliveries 
picked up a little during the second 
quarter— with shipments exceeding or- 
ders—and then were off again in the 


third quarter 


Nondurables mixed after long rise 
This the 


sectors provided a moderate upward 


year nondurable coods 
thrust into the second quarter of the 


vear, but seasonally adjusted ship- 
ments eased slightly during the summer 
and early fall for the group as a whole. 
Movements among the component in- 
dustries have recently been mixed, with 
appreciable declines only 1th textiles and 
rubber (See chart 

Orders for nondurables have generally 
been below shipments, largely reflecting 


the 


are that new orders in that industry 


situation in textiles Indications 
declined in the second and third quar- 
were well below the 
the end of December 


Summing up, there is no evidence of 


high 


1959. 


and 


ters 


volume at 


a widespread change in the new orders 


flow which would stimulate manu- 


facturers’ operations; so far in the fall 
period factory output has not shown a 


pickup of seasonal proportions. 


Public Construction 


Temporary dip in highway program 


uction has riseh some- 


PUBLIC const 


what si ‘ tive 


spring months on a 


se; rdjusted basis, following a 


ndency which developed 


lagging 
about : ragco The recent strength 
lly in highway construc- 


ets let 


ening 1s principa 


tion ere mitra have shown 


| 
a subst 


pickup and Federal aid 
financing makes possible some increase 
The October 
seasonally adjusted annual rate of $16.7 
billion for 
n little 


last vear. 


m the road program 


construction 
the 


ill public 
higher than 
The total 


i owevetT, is 


was 
for 
first 10 
percent 
table 4 


Public construction represents about 30 


average 
for the 


months, down 3 


from a vear earlier. (See 


percent of total construction. 


The leveling off in public construc- 


| ] 
tion in the past vear follows a period ol 


the World 
alter 


sustained rise since end of 


War Il. 


the war backlog requirements for the 


lor a number of years 
principal civilian types of construction 
brought quite general expansion both in 
In the 
past several years the further rise has 
but 


value and in physical volume 


been substantial more selective, 
with the greatly enlarged Federal-aid 
highway program taking the lead. 

For public construction other than 
highways, value added has just about 
kept pace with the price rise so that the 
physical volume put in place has been 
relatively stable with small declines in 
1954 and 1955 about offset by slight 


7 


1958. In 


construction 


1957 and current 


terms, 


rises in 
dollar 


shown 


has 
the 
past 4 vears, reaching a hich of $10.3 
billion in 1959, 


such 


some advance in each of 


Changes in Federal funds 


sources ol funds for 


In terms of 


public construction, the chief changes 


in recent years have been in those sup- 


PUBLIC CONSTRUCTION 


Highways Two-fifths of Total 


Billion $ 
20 [~ 


HIGHWAYS 


A BALE oWeR 
ritNeciion YO eal art 
i Tle guineas sseoe ce 
‘ pweinsaiels ai one 
me se eee 


i950 52 54 56 58 60* 62 


wort 4 


I cle ral 


ids spent 


plied by the Government 


State and local fun for publi 


construction I lor n 


rising 


1957 


ough 


number of vears through have 


been quite st ible for the past 
Feder 


Meanw hile 
} 


stantial increases beginning In 


» Vears 
i! funds showed sub 
1957 and 
are lowe! 


extending through 1959 but 


this year. 


School construction steady 


Publie 
1960 Is running a 
billion 


educational construction in 


little the 


Both 


rate 


ahead of 
$2.7 last year 


the 


spent 


years somewhat below 


attained in the preceding biennium 


Private educational expenditure has 


also been substantial, running about 


one-fifth of the public rate. During 
the past several years, the number of 


classrooms constructed has been some- 
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Table 4.—Value of New Public Construction 


Put in Place in the United States 





Public construction, 
total 


Residenti 


ings 


Nonresidential bu 
ings 
Industrial 
Educational 
Hospital and 
stitutional 
Other 


Military facilitic 

Highway 

Sewer and water 
tems... 


Public service enter 
prises 

Conservation and d 
velopment 

All other publi 








_Soures U.S. Departr 
Census 
what higher than the estimated increas 
in enrollment requirements and the 
number of classrooms which have been 
designated as needing replacement. Ac 
cordingly some progress has been made 
in providing more adequate facilities 
Census estimates of school-age popu 
lation suggest some tapering off in th 
rate of increase in elementary school 
enrollment in the next 
This 


births since 1957 


few years 


reflects a similar tendency in 


Pal 
OLUOWING 


a long rise 


ind college age students 


High school g 
will continue to increase sharply ft 
proportion ol hich 


recent years the 


Table 5.—Federal Aid for Highways 











1. Includes $103 mill« 
2. This figure has bee 
States of $52 million adva 
3. This represents thr« 
the one-fourth withhe 
Census returns are avai 
1962 have been reduce 
$51 million advanced ir 


Source: Bureau of I 
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school age population actually en- 
rolled has shown some increase and the 
proportion attending college has risen 
substantially. 

Other types of public construction 
mixed trends in 1960, with those 
Federal 
Military construction has been 
the 


appreciably 


show 
affe: 


lowe I 


ted by funds generally 


subst intially reduced over 
Publix 


from last vear 


past 
yeal housing is 
a sharp cut 
On 


hand, public service enter- 


dowt with 


in Capehart (military) housing. 
the othe 
and 


prises conservation expenditures 


continue to show an uptrend. Sanitary 
and water system construction has also 


tended generally upward with sewer 
systems up in 1959 and water systems 


highe I this year. 
Highway financing 


One of the principal adjustments in 
public construction is in the highway 


program arising out of variations in 
Federal aid financing from the Highway 
Fund in the 


hway Act of 1956 prov ided that 


Trust few 
The H 
Fede 


as-vou-go 


past years 
ral aid to the States be on a pay- 
basis, designating certain 
Federal excise taxes to be placed in the 
Hichw 1) 


In 1958, new legislation suspended the 


Trust Fund for such purpose. 


is-you-go provision for the fiscal 
1959 and 


lighway spending was financed 


pay 

years 1960, and an accelera- 
tion 1n 
from the trust fund using the accumu- 


lated surplus from earlier years and 
speeding up the distribution of aid to 


The 


was not immediately 


the States increased spending 


matched by in 
avallable to the 


sed funds made 


und, but a rise of 1 cent in motor 


iX Was later added becoming el 
in October 1959. The authori 
1961 


announced, 


ind apportionment for 


ive already been 
are again geared to trust fund financing. 

The availability of Federal Highway 
aid financing to the States in the period 
since the Trust Fund was established is 
perhaps most readily seen in the reim- 
obligation authority schedule, 

the last table 5. 


These figures represent the funds obli 


bursable 
shown il column of 
gated by the States in the years 1957-59 
and the funds available for obligation 
1960-61. Obligations 


the various highway acts rose 


in the years 
unde 


$500 million in fiseal 1958 and again in 
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Table 6.—Capital Outlays For Highways 


[Million dollars] 





Construction: 


Total 4, 950 5, 590 5, 940 5, 650 


Total capital outlays 5, 640 6, 350 6, 850 6, 500 








Federal 
ta are for varying fis 


e estimates :xcludes 


und State 


Bureau of Public Roa 


1959 to a high of $3.2 billion 
were $2.7 billion in 1960 and $2.9 billion 
1961. 


reflected 


the cutback 


the 


Just as 
the 


fiscal 
1959 


for 
irom end ol 


accelerated “counter recessionary 

spending and the return to financing 
from current trust fund receipts, so the 
small rise in obligational authority Ln 


1961 
receipts of the trust fund 


reflects the gradual rise in 


fiscal 
Advance authorization for fiscal 1962 


has been stepped up to $3.1 billion; the 


interstate portion and three-fourths of 
other Federal aid has been ipportioned 


held 


bex ame avail 


to States with one-fourth being 


1960 Census data 
the 


The increase from 


until 


able for use in apportionment 


formula fiscal 1961 


is for the interstate system 


Shift in road building 


As shown in the accompanying chart 
the construction put in place on high 
lower in calendar year 
1959. Quarterly 


adjusted data suggest that the 


ways is a bit 
1960 than in season 
ally 
cutback began during the latter part of 
1959, and that work put in place has 
turned upw ard in the past two quarters 
The construction put-in-place estimates 
right-of-way expendi 


do not inelude 


tures. 


lable 7.—Highway Trust Fund Summary 


(Millio 





ling June 30 


vl vance estimate 











November 1960 

A more detailed picture of highway 
construction by major highway systems 
together with total capital outlays in 
recent years is shown in table 6. 
Construction on the Interstate System 
1958 and a more 
Advance 
this 


showed some rise in 
substantial increase in 1959. 
estimates suggest some decline 
year as adjustment is made to reduced 
apportionment of Federal aid in fiscal 
1961. The substantial step-up in ap- 
portionment for fiscal 1962 and the 
growth in trust fund receipts presage 
increased financing in the period ahead. 

Other Federal aid highway construc- 
tion showed a more pronounced rise in 
1958, reflecting the special temporary 
financing made available to the States 
on more liberal terms than usual for 
The funds had to be under 
contract 1958 and the 
projects had to be finished in the fol- 
on these 


these roads. 
by December 
low ing Construction 
routes continued high in 1959, but is 


year. 


running appreciably lower this year. 
Highway construction other than Fed- 


eral aid systems has shown a steady 


rise in recent years, continuing upward 
in 1960 partly offsetting the shrinkage 
in Federal aid construction this year. 
Total capital outlays for highways in- 


cluding engineering and _ right-of-way 


acquisition rose substantially in each 
but 


of the 2 vears has declined 


past 


somewhat this veal 
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Interstate progress 

The present status of the Interstate 
System is summarized in table 8. Of 
the total legal limit of 41,000 in the 
system, 40,600 miles have been desig- 
nated; of these about 9,600 miles were 
in use at the end of the third quarter. 
The latter included 2,300 miles of toll 
roads and 7,300 miles of nontoll roads. 
Approximately 60 percent of the non- 
toll roads in use had been completed 
to standards estimated to be adequate 
for 1975 traffic, the general standard for 
which interstate roads are to be de- 
signed under present legislation. 
Around 5,000 miles of the Interstate 
System, or percent of the 
present nontoll roads in use were built 
or improved with interstate funds. 
The remainder was built mostly before 
1956 under other it is 
adequate for present traffic, but most 
of it has to be improved to meet 1975 


about 70 


programs; 


standards. 

Of the remaining 31,000 miles of the 
Interstate System which is not in use, 
nearly half has had engineering or right- 
of-way acquisition started (10,000 miles) 
or is at under construction 
(4,600 miles). 

Although the general plan for financ- 
ing and construction of the Interstate 


present 


System has been laid out in the series of 


highway acts, new cost data and financ- 


National Product and Income 


THE GROSS national product was at 
a seasonally adjusted annual rate of 
$503 billion in the third quarter, off 
slightly from the alltime peak reached 
in the second quarter of this year, as the 
accumulation of inventories ceased and 
with a 

which 


durable goods sales declined, 
resultant drop in production 
more than canceled the further advance 
in some other classes of final demand. 

Aggregate business activity was high 
in the third quarter, as in the second, 
with significant shifts occurring among 


xaao . o 
YHSLISH oo -2 


Table 8.—Mileage Summary of Interstate 
Program, September 30, 1960 





Total legal limit aes 
Reserve for adjustments 
Total designated for Interstate 
system 


Miles in use 
Toll roads 
Nontoll roads 
Complete to 
standards 
Adequate for pres- 
ent traffic 


1975 


improved 
Interstate 


Built or 
with 
funds aa 

Built under other 

programs (mostly 
before 1956) 


4, 962 


+ * 


2, 350 


Miles not in use 
Work started __- scimeniniiiel 
Under construction. 4, 576 
Engineering or right- 
of-way acquisi- 
tion started or 
completed 


Not started 16, 432 


Bureau of Public Roads. 


source: 


be 
An 


reports 1s 


ing information are required to 


provided to Congress periodically. 
important group of these 
being prepared for presentation to Con- 


gress early next year. 


A Review of the Third Quarter 


the various types of final demand. 
Expansion of consumer buying was 
checked: Durable goods purchases de- 
clined, and mixed tendencies developed 
among nondurables; consumer services 
continued their growth. Government 
expenditures for goods and services rose 
further, and net exports again moved 
ahead. Fixed investment outlays re- 
mained on a high plateau. 

The national 
production likewise recorded shifts as 


the composition of demand and output 


income measure of 


altered. Corporate profits apparently 
weakened further in the third quarter, 
margins continuing to narrow. The 
incomes was 
the limited advance that 
occurred reflected higher pay rates 
partly offset by reduced hours of work. 


uptrend in employee 
extended; 


Consumer Demand Mixed 


Total consumer purchasing was little 
changed from the second quarter to the 
third. The seasonally adjusted annual 
rate of $328% billion was off slightly, 
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with the goods portion down and juarter approximated a seasonally ad- not much higher than the average 
services up. Consumer prices nu justed annual rate between $17 and $18 rates of 1951-53 and 1956-58 


up a little, with the overall movemes billion. This was a billion or two under 
the result of divergent tendencies again the highs established in the first half of Fixed Investment and Inventories 
ian the markets for commodities | the year, which had owed something to The largest change in the third 
services. the poststrike backlog of demand. quarter came from the shift in business 

Inereases hay fi ising in sales of household inventory policy, with a resultant cessa 
outlays, coming durables since 1960 opened has been tion of the earlier strong demand from 
supply of housing more noticeable in major appliances’ thissource. Producers’ equipment out- 
t] n furniture. The course of de- lays and private construction activity 


Lhan 


and in such associated 
phone and utility ervice lu mand in these markets is affected by were little changed. 
gains as well as so! changes in the rate at which new houses Residential building continued to 
have occurred in thes complet d and occupied movedown. A moderateeasing of inter- 
; Several of the principal shifts in est rates has occurred, but lead series 
Drop in durables consumer buying since midyear have such as permits issued and applications 

Purchases of consumer durab! od been of types which are often accom- for FHA and VA backing indicated 
were reduced by 4 panied by shoert-+un changes in the little if any strengthening of demand 
billion at an annual rat 1 the flow ofsaving. The decline in spending Outlays for current residential work 
quarter, as auto buying fell back fro for durable goods was reflected in a are now off about one-tenth from the 
its poststrike peak while furnitur slowing of consumer credit expansion high reached in the spring of 1959, and 
appliance sales moved downward [ and some lessening of pressure on the the cut in the number of housing units 
the third consecutive quarter liquid asset position of consumers. started has been more pronounced 
The decrease in purche ( ' buying of items of longer The decrease centered mainly in one 
cars was the major element in the lo ng the nondurables, such as family dwellings, as apartment-building 
ing of durables spending. Allowances clothing, probably haveasimilar though activity has not declined so much and 
for seasonal variatiot n e preciss less marked effect; and on several is strong in comparison with earlier 
particularly as last su r’s auto mal oecasions changes in food costs have postwar years. 
ket was influenced | the unu ilso been associated with inverse move- 3 . 
ments in consumer saving. Fixed investment high 


early changeove rto ‘ ew model 
Lessened buying with income main- Business fixed invesiment approached 


by the prospect of additional lin 
compact cars to he introduced in 
fall. It appears, however, th: saving 


sumer auto purchases » third relation 


tained resulted in an advanced rate of a seasonally adjusted annual rate of 
he third quarter, though in $50 billion in the third quarter. This 


o disposable income it is still important segment is $10 billion higher 


Table 10.—Gross National Product In Current and Constant Dollars (1-3, 1-5) 








Gross nation 
Persona! consumption expenditur 
Durable good 
Nondur 
Service 
Gross private domestic investment 
New construct ion 


Resid ential no nfarn 
Other 


Producers’ dura 


Change in busine 
Nonfarm 


Nei exports of goods and services 


Exports 
Import 


Government purchases of goods and services 
Federal... 
N ational defense 
Other 


Lass: Government sale= 


State and local 
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at an annual rate, than it was at the 
cyclical low point 2 years ago, and is 
now back to the prerecession high of 
current-dollar terms. Real 
little below the 


1957, in 
investment is still a 
alltime pet k 

A limited rise after midyear indicated 
by the OBE-SEC quarterly survey was 
centered in the commercial, communi- 
cations and public utility categories to 
a considerable Little or no 
ndicated for the durable 


degree 


change was 


CONSUMER SPENDING 
Goods Down—Services Up 


in Third 1960 Quarter 


Billion Dollars 
34 


Total Personal 


Consumption 


be 


Nondurables 


Services 


» 


80 WW it Lt Lt a" 
1957 1958 1959 1960 196) 
Quarterly Totals, Seasonally Adjusted, at Annual Rotes 


eportment of Commerce, Office of Business Economics 60 
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and nondurable manufacturing indus- 
tries, mining, the 
aggregate. 

Third-quarter data on sales in the 
industries 


and railroads in 


machinery and equipment 
and on construction activity confirm 
the indication of the cyclical strength 
in business fixed investment through 
this period. 


Inventory change major influence 


The buildup in business stocks early 
this year called for output at an annual 
rate $5 to $10 billion above final pur- 
chases of goods by consumers, business, 
governmental agencies and the export 
market. After midyear, the increase 
in inventories virtually ceased and re- 
lated industrial production declined. 

The first and greatest inventory effect 
of the shift toward more conservative 
buying policies was on manufacturers’ 
stocks of purchased materials. Hold- 
ings of steel, in particular, were reduced 
to a substantial, but unmeasured, 
extent. 

Supply, demand, price and profit 
conditions have all made for a tightened 
With materials 
output capacity generally adequate and 
delivery schedules accelerated, the pace 


control of purchases 


of production in the material-using in 
dustries could be maintained with in- 
tensive use of existing stocks. Demand 
for final products, moreover, has slack- 
ened its earlier pace of expansion and 
in a number of cases has slipped some- 
what in recent months. Production 
rates have been adjusted accordingly. 

Stability or 


number of commodities has been a third 


easing in prices of a 
factor making for lowering of stocks. 

The reduction in working stocks has 
been largely offset by some increase in 
holdings of finished goods. Aecumula- 
tion of the latter has been proceeding 
gradually throughout the year at the 
manufacturing level, and for autos and 
some other major consumer durables it 
has also been evident along the chan- 
nels of distribution. In part the build- 
up has met a need to hold more ample 
sales stocks in this period of stiffening 
competition and wider choice for con- 
sumers, as in the case of auto models; 
in some areas it has been a side-effect 
of disappointing sales. 

For manufacturing, the net of these 


1] 


movements in the third quarter was a 
decline in total holdings. Industrially, 
the runoff centered in metal and metal- 
using lines. Total inventories of pri- 
mary and fabricated metals manufac- 
turers and nonelectrical machinery pro- 
ducers have been declining gradually, 
OBE’s book-value data show, since the 
rapid poststrike restocking ended late 
last spring. Transportation equipment 
makers outside the auto industry have 
reported a similar pattern of contrac- 
tion following the buildup of early 1960, 
and stocks of electrical machinery man- 
ufacturers have leveled off. 

Among nondurables manufacturing 
industries, inventory movements this 
year have as usual been much less pro- 
nounced. A rise in finished goods stocks 
relative to purchased materials seems to 
reflect the trend of events in 
petroleum and textiles, paper, chemi- 


recent 


cals, and rubber. 


Government and Export Demand Up 


Government purchases of goods and 
services advanced by $2 billion to reach 
a $100-billion rate in the third quarter: 
The increase was about equally divided 


PERSONAL INCOME j 
Up in the Third 1960 Quarter 


Biffion Dollars 
500 


fotal Personal income 


~ 


PAYROLLS 


-_— 
enh, apna 


wae 


cee ews ons emmy sti, ze 


aman « naan ty 








1960 1961 


1959 
Qvarterly Totals, Seasonally Adjusted, at Annyol Rates 


1957 1958 
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between the Federal Government 
where total outlays expanded for the 
first time in over a year, and State and 


local governments where the postwat! 
uptrend continued 
Federal purchases, after 


clined moderately in the latter half o 


having de- 


f 
I 


last year, leveled out in the opening half 


of 1960 and advanced by $1 billion i 
the summer quarter. At a $52%-billion 
rate in this opening quarter of fiscal 
1961, Federal spending was still below 
the programed total of $54 billion in- 
dicated for this fiscal year as a whole 
by the Midyear Budget Review (see 
last month’s SuRVEY 

Recent changes in Federal activities 
have included a step-up in the letting 
of defense contracts and the releasing 
of somewhat over $% billion of highway 


grant-aid funds which under earlier 


plans would not have become availabl: 


for obligation until January 1961. 

The increase in State and local out- 
lays reflected small but widespread ad- 
vances in the main categories of pur- 
After having held 


annual 


close to a 


chases. 


$44 billion rate throughout 


lable 11.—Personal Income 





Persona! income 


Wage and salary disbursements 
Commodity-prodt Z 
tries_. 

Manufacturing or 
Distributive industri 
Service industries 
Government 


Other labor income 


Proprietors’ income 
Business and prof 
Farm 


Rental income of persons 


Dividends 
Personal interest income 


Transfer payments 
_ Old-age and surv 
ance benefits 
State unemploymen 
benefits 
Veterans’ benefit 
Other..... 


Less: Personal contribut 
social insurance 


Less: Personal tax and nontax pay 
ments - 
Federal 
State and local 
Equals: Disposable persona! income 
Less: Personal consumption expendi 
tures _. 


Equals: Personal saving 











Disposable personal income in constant 
(1954) dollars | 
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these governments 
the 
billion in 


1959, buying by 


current vear to 


the 


moved ahead in 


reach $48 most recent 


quartel 

Export balance rises 
Ne I 

included in the gross national product 

up substantially in the third 


exports of goods and services 


move d 
quarter, extending the advance of the 


past year This is In part due to special 
circumstances which have been noted 
earlier in the Survey—affecting sules 
of jets and cotton, e.g.—but reflects a 
substantial gain elsewhere in foreign 
demand as well. 

A rise in foreign demand 


products of many sorts has accompanied 


for U.S. 
the expansion of business activity in 
Europe and Japan this year. This has 
called for a larger flow of materials for 
foreign industrial use, and has helped 
stimulate export sales of equipment 
The rise in consumer incomes and easing 
of import restrictions abroad, more- 
over, have led to increases in consumer 
goods sales The 

imports has been mixed in this period 
notably 


movement of U.S 


as declines in some categories 


and Its Use (11-2) 
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WAGE AND SALARY DISBURSEMENTS 
Payroll Rise Tapers ... 


Billion Dollars 


300 TOTAL PAYROLLS 


As Softening in Commodity- 
Associated Industries . . . 


¢ a —- 


COMMODITY PRODUCING 
TRADE & TRANSPORTATION 


w 


is Offset by Expansion in 
Service-Type Lines 


UTILITIES, FINANCE, 
SERVICES & GOVERNMENT 


1958 1959 


Quarterly Totals, Seasonally Ad 


1957 


foreign autos have about offset 


creases 1n others. 
In spite of the improvement in ou! 


international balance on goods and 
services, the outflow of gold and liquid 
dollar assets has increased since mid- 
year as our nonmerchandise transac- 
tions recorded a large and rising adverse 


balance for the U.S. 


National Income 


The national income flow has 
flected the same easing tendencies 
business the 


review of the national product 


discussed in preceding 

Employee compensation moved up 
at a slackened pace, and in the third 
quarter was up $2 billion at an annual 
the Em 
ployment remained high and pay rate 


increases more than offset the effect of 


rate over second quarter 


shorter hours. Earnings in the form of 


interest also extended their rise, and 


proprietors’ and rental incomes wer 
well maintained. 


(Continued on page 20) 





SURVEY OF CURRENT BUSINESS 13 


November 1960 
Table 12.—Relation of Gross National Product, National Income, Table 14.—Personal Consumption Expenditures by Major Type 
and Personal Income (I-18) (II-6) 


Billions of doliars, seasonally adjusted, at annua! rates} 


[ Billions of dollars, seasonally adjusted, at annual rates] 


| 1959 | 
1957 | 


| 1958 | 1950 


1958 1969 








Gross national product Goods and services, total 


LA ; pit tion al- pe ‘ | me Durable goods, total 
owances ‘ 7 | 4 
| - . Automobiles and parts 
| 462.0 | 460,0 Furniture and household 
equipment... 
Other. . 


Equals: Net national product 


t busir tax and 
ty wm 4 3 5. 1 
transfer pay- il | | Nondurable goods, total 
Food and beverages. 
Clothing and shoes 
Gasoline and oil_. 
Other... 2 


discrepancy 


iinus current 
ment enter- 


Equals: National income 
Housing 


Household operation - 
Transportation 
Other. 


profits and in- 
aluation ad 




















for social 


accruals 


rsements 


nt transfer 
to persons 


st paid by gov- 


fer pay- 
~l States, GNP Basis 


Table 15.—Foreign Transactions of the Unit« 
(IV-2) 


Equals: Personal income 





Billions of dollars, seasonally adjusted, 








Table 13.—Government Receipts and Expenditures (III-3) Receipts from abroad 


lars, seasonally adjusted, at annual rates] Exports of goods and services. 
Payments to abroad 

1959 

eee a = Imports of goods and services 2 

| Net transfer payments by Govern- 


Ill IV ment 
| Net foreign investment... 











89. 0 
10.0 


Federal Government receipts 
21.1 


rsonai tax a1 nontax receipts 
‘ or , t I ont MACTU Is 

1 ax and nontax 
13 
for social insurance 4 


Federal Government expenditures 79.7 | . y $1. La . 4) 
. ay 7 | Table 16.—Sources and Uses of Gross Saving (V-2) 


Purchases of goods and services 
rransfer pay! [ Billions of dollars, seasonally adjusted, nnual rates] 
lo persor Ae BN 5 4 — 
Foreign (net 5 : 5 2 7 
| | 
. n= on 
Grants-in-aid to State and local 95: 1958 


»vernments 





Net interest paid 
ibsidies k current surplus of Gross private saving 
government enterprises K 5 § 
Personal saving 
Surplus or deficit (—) on income and Undistributed corporate 
product account 3) % - | profits 
| Corporate inventory valu- 
State and local government receipts ’ 5. 2 ~7 | 46, a , ation adjustment 
Capital consumption al- 
Personal tax and nontax receipts 5.2 5.7 ‘ 5 : 5 } i lowances . 
Corporate profits tax accruals | 2 | Q Excess of wage accruals 
Indirect bu ss tax and nontax | | over disbursements 
accruals f 20.6 | 29. ¢§ 30. : 4 | . 
yt tions for social insurance : ‘ 2.6 2.6) : 7 ; Government surplus on in- 
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durables held about even in real terms 
during the 5 years following the end of 
the and substantial 
growth has the 1950’s as a 
whole. The total last year accounted 
for 34 percent of real GNP, as agamst 
38 percent at the beginning of the post- 


Regular 


marked 


war 


war period and 35 percent im 1929. 
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This record mirrors the course of 
consumer buylbg, since more than nine- 
nondurable final products 


food, clothing, and other 


tenths of all 
consist ol 
tems for consumer use. 

Construction fell in the closing years 


ol World War I] 


striction Construction outlays on a 


due to wartime re- 
real, or econstant-price, basis rose from 
GNP in 1947 to 11% 
and growth since that 


54 percent ol 
percent 1955; 
time has about paralleled the uptrend 
of GNP » 
ments 
The market 


consumel 


otal with differential move- 
the 


anol 


iInajor parts. 


lor services represents 


primarily and Government 


demands, which have not moved paral- 


lel at all times. 
as current shelter, medical 


Personal buying of 
such items 
ervices makes up nearly 
the total. The Gov- 


ernment portion, though the lesser part, 


and other 


three-fourths of 
displays the wider fluctuations. 
advanced 
the 
postwar 


Consumer services have 
steadily 
the 


gradually assumed a more 


strongly ind over past 


decade Low in initial 


pel iod, t 


normal relationship to total consumer 


outlays as they came out from under 


the shadow of government price con- 


trols, facilities were extended, and the 


more urgent needs for goods were met. 
Government service purchases, con- 


f 


sisting mainly of compensation of em- 


plovees, have also expanded; sharp 
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fluctuations have coincided with major 
changes in the size of the Armed Forces. 

Overall, demand for services has kept 
pace recently with the GNP (seetable1). 

Having lagged in the late 1930’s and 
1940’s, prices of consumer services 
advanced much more than other prices 
during the first postwar decade, and 
made good about half the previous 
shortfall. Since 1955 the differential 
trend has been much less pronounced. 

Also reflected in the price rise for 
GNP final services is the gradual up- 
trend in Government employees’ com- 
pensation, which is used as a measure of 
the value of the services they contribute 
to GNP. 


is a price advance m the ordmary sense: 


Part of the rise in average pay 


An increase in the money cost per unit 
of work performed. Another part may 
be accompanied by productivity gains; 
such gains are not reflected in the price- 


adjusted GNP. 
Cyclical Patterns 

Each of the broad types of national 
product has responded somewhat differ- 
ently to the cyclical movements of 
general business in the postwar period. 
The well-known volatility of the dur- 
manifested in 
It reflects not only the sensi- 


ables is every major 
market. 
tiveness of consumer and business buy- 
ing to changes in income—actual and 
anticipated— but also the tendency for 
both consumer durables and producers’ 
inventory and equipment purchases to 
bunch up quite independently of income 
movements. Governmental demand 
has been rendered similarly irregular by 
variations over time in the military 
and international outlook 

The new quarterly series shows the 
the swings in durables 
output all 
market movements combined, and indi- 
fraction of the total GNP 


change in each phase of a cycle can be 


total extent of 


which result from these 


eates what 
traced directly to this product category. 


The reflect the market be- 


havior of the various buyer groups pre- 


patterns 


sented in the standard national product 
breakdown. 

Although construction has many of 
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durable commodities and depends on 


same physical characteristics as 


the same buyer groups, postwar con- 
struction demand has had special char- 
acteristics which have brought about a 


15 


different time-pattern in its fluctuations 
period. One 

portant factor in for 
differential behavior is the exceptional 
strength of the underlying real demand 
In part this resulted 


in this particular im- 


accounting its 


in recent years. 
from pent up backlogs, rapid family 
formation and suburbanization, and 
the incentive to adopt generally the 
results of wartime and postwar tech- 
nological progress. Also important has 
been the general ease, over much of 
thts period, in credit conditions afiect- 
ing construction; this has owed much 
to the new types and longer term of 
residential financing that prevailed. 
Services and nondurable commodities 
least volatile elements 


Most of the demand for 
the 


have been the 
in the GNP 
these from 


emanates relatively 


stable consumer markets; and by and 
large is less postponable than are pur- 

the 
Here, however, shifting con 


chases of longer lived types of 
output. 
sumer income and attitudes have fre- 
quently resulted in moderate fluctua- 
tions ef output, and in price pressures 
on business, as is the case in many lines 
at present 

Service buying has been sustained by 
the sper ific factors noted earlier in 
connection with the annual figures 

The fluctuations in demand for the 
four types of products during 1957-60 
The quarterly 


1954-57 


are indicated in table 2 


patterns of 1948-50 and were 


quite similar 
Extent of swings in durables 


While the drop from peak quarter to 


trough m total real output never ex 
of the reces 


fell 


per- 


ceeded 5 percent in 


total durabl 


any 
produc tion 
2 to 20 


sions, 
during the same phase by 1 
cent in each case On the other hand 


production in the other broad cate 
gories hardly dropped at all, though 
increases were checked. 

likewise sharpest 
Durables 
lage, however, in the early stages of eco 


In the third quarter 


Expansions were 


in the durable goods area 


nomic recovery 
of 1958 
cal peak in activity 


four quarters after the cyeli- 
when production 
than durables 


volume of items other 


was at a new high, durable output was 
still only slightly above its recession low 
The Federal Government had moved in 


early in the recession to support the 
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demand by stepping up contract awards cut off any idea of a “normal” cyclical 

for defense and other hard goods pro- pattern thereafter. 

curement. Both final demand for all durable 
In 1950 and 1954, similarly, no sharp products and_ business_ inventory 

upswing in durable output had been changes contributed to the pattern 

production of all of the swings, though in different ways. 


registered until the 
other items had passed its previous 
peak. The 1950 experience, of courss 
was a special case: Cyclical recovery Final demand for hard 
excluding inventory change) fell 15 per- 


Final purchases of hard goods 
roods (1.e., 


was underway in the first half but wat 
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cent from the third quarter of 1957 to 
the third quarter of 1958. This de- 
cline compares with a drop of less than 
| percent in other final purchases 
The decline in the latter, moreover 
was made good after only two quarters 
while final sales of durables have not 
so far regained their summer 1957 

in real terms. 

Final demand in all the major dura 
bles markets fell off in the closing 
quarter of 1957, the drop being con 
centrated in business and personal 
expenditures. A substantially larger 
decrease was recorded in the following 
quarter. This was particularly sever 
in business equipment buying, and th 
drop in consumer expenditures also 
steepened. 

In the spring of 1958 the contraction 
in final purchases began to taper as con 
sumer buying leveled off. Business 
equipment spending continued to fall 
though at a lessening pace, through the 
summer quarter. 

In 1949 and 1953, contraction had 
likewise been largest and longest in the 
producers’ equipment area 

In the upward phase of the cycle, 
the lag of durables demand behind total 
GNP reflected not only the lateness of 
the trough in hard goods but also the 
relatively slow pace of the recovery in 
business fixed investment after the 
turning point was reached. Outlays 
for producers’ durables did not ap- 
proach their 1957 highs in real terms 
until very recently. Consumer hard 
goods demand, bolstered by the high 
and rising flow of income, did not show 
so long a lag in the recovery. It ex- 
ceeded its 1957 peak in the opening 
quarter of 1959 and by mid-1960 had 
advanced a further 6% percent In 
1949 and 1954, personal consumption 
expenditures for durables had similarly 
been back to previous peaks well before 
business final purchases regained thei: 
highs. 

Government buying of durables has 
reflected mainly the needs of national 
defense. It has at times played a 
significant and independent role in 
cyclical developments. In 1953-54 and 
1957, changes in procurement activity 
contributed to the declines in total final 
demand for durables; and the counter- 
cyclical stepping up of contract awards 


helped speed the 1958 recovery 
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of 1958. The selloff tapered, however. 
The durable inventory change com- 
ponent of GNP from 
annual rate of —$7% billion as the year 
opened to —$5 billion in the spring 


improved an 


—$2 billion in the summer, pro- 


and 
duction into closer alinement 
with final of 
durables were still declining during this 


moving 
demand. Final sales 
period, though the contraction was far 
After the shift 
to accumulation in the closing quarter 
of 1958, stocks continued to fall relative 


less sharp than before 


to sales, the advance of the latter having 
been unexpected! y rapid 

A similar pattern of inventory change 
relative to final purchases developed in 
of the 


swings as well 


each earlier postwar business 


This may be summa- 
terms of the ratios of real or 
price-corrected of 


After holding fairly 


rized in 


values stocks to 


purchases even 
for about a vear preceding the peak in 
GNP, the ratios then rose sharply for 
They 


Follow ny 


turned down 


the shift 
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from 


the 


thereafter 
liquidation to buildup of stocks, 


inventory ratios continued downward 


for some time owing to the relative 


movement of the sales advance in that 


phase of the eve le 
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Vondurables swings mild 

The cyclical decline in the volume of 
nondurable output from the third 
quarter of 1957 to the opening months 
of 1958 
and represented less than one-tenth of 
the fall GNP. In the 
recessions of 1949 and 1954, reduction 
of nondurables 


accounted for a fourth to a third of the 


amounted to only 1 percent 


total in real 


around 4 n 


percent i 
total shrinkage in the volume of national 
output. 

The relatively better showing made 
by soft goods in 1957-58 is traceable to 
Government purchasing, which was 
influenced by a shift from liquidation 
to accumulation of farm product stocks 
by CCC under the 


grams, and to the firmness of business 


price support pro- 


inventories. (‘onsumer buy ing and ex- 
ports manifested less strength than 


during the two previous recessions 
The 1958 


also compared favorably with those in 


59 recovery of nondurables 
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been delayed, 


demand had 
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durables 


reflecting in continued low 


ol 


owing ih 


Govern! purchasing and 
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backlog of demand f irables was art ediately following peaks increased was one 
being filled as noted abov: in general Dusiness From the cyclical factors in this stre ng 
; , third quarter of 1957 the rently 
Consumer and Government services 2 ood Sas 
&rvice output fell by SOIne= Che ay 58 dip in service 
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but not quite, offset by ernment actions. From early 1956 Government construction outlays in- 


continued strong advances in consumer through early 1958 construction volume creased throughout the period led- 


demand ai in non-Federal Govern- showed little change in total, and at the eral steps to make more housing 
GNP trough it was slightly higher than credit available were quickly reflected 


ment bu 4 With Federal outlays 
turnil tickly and expansion con- it had been at the peak of general in the pace of residential building, 
r markets, new highs in business 2 quarters earlier. It turned which had been tapering before the 


tinulng Cl 
were soon being recorded. strongly upward In the middle of 1958, business downturn, but leveled there- 


total d 


roviding considerable support to the after and moved vigorously up in the 
| | 


. s “eT > : ao . - . 
Construction demand strong overall economic recovery, as direct summer of 1958. Business investment 
Den i i construction has up to governmental action in this field and in construction declined moderately at 


now mitigated the severity of the post- the move of the Reserve authorities the end of 1957 and then sharply during 


war busi ; declines and spurred the towards general credit ease combined most of 1958; recovery did not get 


recoveries tly as a result of Gov- to make effective a rise in real demand. underway until 1959 
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| HE STATISTICS here are a continuation of the data published in the 1959 edition of Business Statistics, biennial Statistical Supplement 
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Transportation 
Private 
Public 
Other goods and servi 


WHOLESALE PRICI 
(U.S. Departmer 
nmodities 
ge of proc 
rude materi 
Intermediate materi 
Finished goo 
By durability of product:* 
Nondurable good 
Durable goods 


Farm products 
Fruits and vegetabk 
Grains 
Livestock and live | 


Foods, processed 
Cereal and bakery 
Dairy products ar 
Fruits and ve 
Meats, poultry, an 


Commodities other t} 


Chemicals and allie 
Chemieals, indu 
Drugs and phart 
Fats and oils, ine 
Fertilizer mater 
Prepared paint 


nd 
nd 


troleurm a 


Furniture, other hou 
Appilances, house 
Furniture, house! 
Radio receivers ar 
Television receiver 

’ Revised Index 

will be shown later (rey 
data prior to August 1958 ar 
©Goods to users, includ 


URRENT BUSINESS 


COMMODITY 








PRICES 


1960 


evi 


t, taxes, a 


lual commoditic 





Novembe! SURVEY OF CURRENT BUSINESS 
C 
“ 1959 
Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


WHOLFSALE PRICES C’'—Continued 


PURCHASING POWER OF THE DOLLAR 








ION AND REAL EST 


CONSTRUCTION PUT IN PLACE! 


Gh... 3 3: 3 i ‘ 37 


..do. } 05 ] r 
38! . 481 


do. 





October consume es, 47.2 
1 including Alaska and Hawaii are 
public, 1,682; 1,678; 1,614 


100 are as foliows: Measured by—wholesale prices, 43.7 
reflecti the revised, higher level of housing star 
5, 002; total private, 3,57 ,556; 3,478; pr i 
725; 3,630; private residential, 2,380, 2,331; 2, al pu 
38,812; 38,284; private residential, 7 1 20,918; total 


and Unadjusted 
2,050; 2,024 rt | r iu i 
blic, 1,610 . Seas, adj, annual rates 

; 16,698; August-Oct 


1960 


private residential, 25,290; 24,983 50 otal public, 15,966 


yarately 
for September 1955; unpublished revisions (prior to November 1958) will be shown later 
ember 1958 are shown in the November 1959 issue of “Construction Activity” report of Bureau of the Census. 





SURVEY OF CURRENT BUSINESS 


Uniless otherwise stated, statistic 
descriptive notes are shown i 
BUSINESS STATISTICS 


through 1958 and 
the 1 edition of 


CONSTRUCTION AND REAL 


CONSTRUCTION COD 


Construction contract 
Valuation, total 


Public ownership 
Private ownershir 
By type of buildir 
Nonresidential 
Residential 
Public work 

TU tilithe 
Engineering construct 
Contract award EF” 





Highway concret 
Total 
Airport 
Roads 
Streets and 


NEW DWELLING 
New permanent 1 
Unadiusted 


Total, pri 





CONSTRUCTIO?N 


TY 





SURVEY OF CURRENT BUSINESS 


1959 
Uniess other wise stated, statistics through 1958 and . 
descriptive notes are shown in the 1959 edition of | ae 


ber ary 


Novem 


} i 
BUSINESS STATISTICS | October | 4°" 
| 


DOMESTIC 


ADVERTISING 
vdjusted 
1947-49= 100 
do 
do 


ao 
do 
do 
1950-52 = 1 


59, 031 
5, 400 


16, 525 


11, 921 


6,011 
6, 020 


do 
thous. of lines 


, total do 
do | 
do l 15 | 206,474 


do 2245 | 18,409 
do 4,780 | 
do 2, 3k, 403 | 7 2 
do 5 144, 8&2 , i 1458, 70% 13 , 694 


PERSONAL CONSUMPTION EXPENDITURES 


otals at annual rates:t 
bil. of dol 
’ 
do 


do 





do 


RETAIL TRADE 
, total mil. of dol 


do 

do 

sutomotive dealers_do 
ssory dealers do 


pI nee grouy do 
mefurnishings stores ..do. 
ince, TV, radio stores. .do 





hardware group ..do 
materials dealers” do 
..do 


3 stores 9 ‘ ——— 
..d0 . ‘ 170 , 97 ¥3i 

’ wear stores... ‘ ..do 22 237 | 32 190 153 

, accessory stores.......do--. 451 7 363 320 

r apparel stores. do 7 298 204 203 178 
ouline 209 18S 2 166 141 























Beginning January 1960, data for Alaska and Hawaii are included 2 Advance estimate 


Tuly 1960 St Y 2? Includes data not shown separately. 


t Revised series. 


oni 


, 134 
ry) 


072 
193 
435 
238 
206 


Revisions for 1957 
3 Comprises lumber yards, building materials dealers, and paint, plumbing, and electri tores 





| 208 


1959 appear on p 





S-10 OF CURRENT BUSINESS 1960 


Unless other wise stated, statisti through |! 
descriptive notes are shown ir 1 
BUSINESS STATISTICS 


the dition of 


DOMESTIC TRADE— ‘continued 


RETAIL TRADE—Continu | 
41] retail stores— Continue 

Estimated sales (unad)t 

Nondurable goods store 

Drug and propriet 
Eating and drink 
Food group 

Grocery store 
Gasoline service 


General merch 
Department 
Mail-order (cat 
Variety store 

Liquor store 


Estimated les (sea 


Durable goods store 

Automotive group 

Motor-vehicle, ¢ 
Tire, battery 


Furniture and 
Furniture, home 
Household-app 

Lumber, building, har 

Lumber, building | 

Hardware store 


Nondurable good 
4 pparel group 
Men’s and boys’ 
Women’s apparel, 
Family and other ap] 
Shoe stores 


Drug and propriet 
Eating and drinking 
Food group 
Grocery stores 
Gasoline service stat 


General merchandise 
Department stores, ¢ 
Mail-order (cata 
Variety store 

Liquor store 


Estimated inventories, ¢! 
Rook value (unadjust 
Durable goods store 
Nondurable goods st 


Book value (seas 

Durable good 
Automotive gr 
Furniture and 

Lumber, bu 


Nondurable go¢ 
Apparel grouy 
Food group 

General 

Firms with 4 or more 
Estimated e 
Firms with 11 or 
Estimated sale 


nercl 


Apparel group 
Men’s and fh 
Women’s 
Shoe store 


Drug and proprieta 
Eating and drink 
Furniture, homefur! 


General merchandise 
Department stores, ¢ 
Variety store 

Grocery store 

Lumber, buildir 

Tire, battery, acce 


Estimated sale 


Apparel group 
Men’s and boy 
Women’ 

Shoe stores 


Drug and proprietary 
Eating and drinking 
Furniture, homefurt 


General merchandise 
Department store 
Variety stores 

Grocery store 

Lumber, building t 

Tire, battery, acce 


710 
5Y 
SU 








fea va : neludes 
materials dealer i Includ 





SURVEY OF CURRENT BUSINESS 


’ . 1959 960 
Untess otherwise stated, statistics through 1958 and |__ — < ss 
descriptive notes are shown in the 1959 edition of | bon | Is _ — Tar Pel | 

BUSINESS STATISTICS im : | October —s | Decem anu- | Febru- | agarch | April 

m mu | CT wy | ivy 


ry 
| 


ADE—Continued 


RETAIL TRADE— Continued 


1947-49= 100 
1 


percent 
lo 


ake 
lo 
1947-49 = 100 


lo 


WHOLESALE TRADE 


6. 3 | 





EMPLOYMENT AND POPULATION 





POPULATION | | 


§ thousands 78, 252 | 178, 522 78,782 79,245 179, 452 | 179, 647 


EMPLOYMENT 


tion, estimated number 14 


F thousa 


armed forces do 
do 
do 
5, 601 
60, 040 


thousands 


tural estat 
awail) A. thousands 
ac 


do 


cc 

do 

do 

s production 
thousands ya! 2 
rrying do 11h 114 114 112 105 


US 





See note marked ‘“‘"”’ t Revised begin z August 1959 to include data for Llawaii 
ons prior to April 1959 will be shown later imates for Alaska and Ilawaiiare included effective 
lation in Alaska (Jan. 1, 19 153,000 persons a Sept. 1, 1959), 603,000 persons Rev 
S-11 @® For 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopt 
ent rates, see pp. 22 and 23 of the April 1960 St 
include figures for Alaska and Hawaii: Janua ) estim r th States (thous Noninstit 
tu employment, 229. Estimates for agricultura met ment can be regard 
3., including Alaska and Hawaii (thous 1960 gust, 53,32 pte , 53,693; October, 53,676 


ed 





RVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistic 
descriptive notes are shown in 
BUSINESS STATISTICS 


EMPLOYMENT AND POPULATION—Continued 


EMPLOYMENT 


mploye¢ ol 
adjusted 
Contract con 
Transportation ar 
Interstate rail 
Local railw 
Trucking and \ 
Telephone 


Gas and electric 


Wholesale 
W hole 
Retail tra 

Genera 

Food and | 

Automoti 


Finance, insuran 

Service and mi 
Hotels and lodg 
Laundrie 
Cleaning and « 

Government 


Total, seas. adj 
Manufacturtr 
Durable goo« 
Nondurable 


Mining 

Contract constructior 
Transportation and | 
Wholesale and ret 
Finance, insurance 
Service and miscell 
Government 


Production workers on nm 
Pada 

Durable goods industr 
Ordnance and acce 

Lumber and wood 
Sawmills and plar 
Furniture and fixtu 

Stone, clay, and gl 
Primary metal indu 


Blast furnaces, el 


Fabricated metal pr 
Machinery (except 
Electrical machiner 
Transportation e 
Motor vehick 
Aircraft and part 
Ship and boat bu 
Instruments and relate 
Miscellaneous mf 


Nondurable goods ir 
Food and kindred 
Meat product 
Canning and pres« 
Bakery product 
Tobacco manufact 
Textile mill prod 
Broadwoven fa 
Knitting mills 
Apparel and other 
Paper and allied pro 
Pulp, paper, and 
Printing, publishing 
Chemicals and allie 
Industrial organic 
Products of petroleur 
Petroleum refining 
Rubber products 
Leather and leather pr 


Production workers on mfs 
Total_. 


Durable goods industri 
Nondurable goods indu 


Production workers on ma 
Indexes of employment 
Unadjusted 
Seasonally adjusted 


Miscellaneous employment 
Federal civilian employes } ; | 
United States] ; : . 9 : ' , , ’ eee ‘ae i wr: 
Washington, D.C., metropolit . - 0.1 7 | 342.9 : | 213.3 
Railroad employees (class I railroad | 


otal 816 | 


| 

12 

Indexes | | | | 
Unadjusted : ; i j=] 1 f 61.7 ( 60.9 61.2] 618 2. § 62.7| 62.0} 
Seasonally adjusted. _....... ) 1.5 f 63.0 60. 4 61.0 61 71 62. f 4! 61.3 60.7 


824 | r 824 





* Revised. » Prelimitr nelud 0 rf employees hir f hristmas season; there were about 307,100 such employees in the United States in December 1959 cludes 
the following number of pers rt ni tal 40,000 (March); 181,100 (April); 53,700 (May); 15,600 (June); Wash., D.C, area, 680 (March); 910 (April); ; May 
240 (June). ? Includes dat tric I "Excey iz ‘ nery, and transportation equipment 

ATotal employees, inc k [aw t ei August, 53,304 ber, 53,196; October, 53,093. qEmployees in Alaska and Hawaii are included effectiv ith January 
1959 and August 1959, respect i t | Gov ent, civilian employees in Alaska (at the end of January 1959) totaled 13,200 persons and in Hawaii (at the end 
of August 1959) 21,900 perso 





Sl 


nless other wise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


Sept 


ber 
| 


EMPLOYMENT 


INDEXES OF WEEKLY PAYROLLS 


HOURS AND EARNINGS 


ker o1 


do 
do 
kc 


do 
do 
do 

jo 
do 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 


do 
do 
do 


do 


lle prod 


ndustries 


do 
do 
do 
do 
do 


ction (except 
hours 
do 
do 
do 
do 


do 
do 
do 


do 

lrinking places 
hours 

‘ do 
ore do 
dealers do 


accessories 

neous 
| do 
do 


do 


ur 
1 dyeing plants 
weekly 8S 


Average 


earnings per worker on payrolls 
f nor ] 


sl establishments 
industries 

ndustries . 
accessories 


wood products 


dollars 
do 
do 
except furniture) 
dollars 
do 
do 5. 58 
do... 91. 43 | 


nd planing mills 
fixtures 
d glass products... 
etal industries ~-----------G0....| 106,40 
aces, steel works, and — mills 
dollars..' 118,73 
» Preliminary 
lata for industries not shown separately. 
ance, machinery, and transportation equipment, 


RVEY OF 


October | 


CURRENT BUSINESS 


1959 


Febru- 
ary 


Janu 
ary 


| Novem 


ber Apr 


March 


AND POPULATION—Continued 


Pwo Pea 


to 





91 


105. 7 





116. 123. 60 





78. 04 
74.19 
92, 84 93. 80 


i 
109. 70 106. 68 


116. 21 | 110.53 


S-14 SURV ‘URRENT BUSINESS 


Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 


BUSINESS STATISTICS 
EMPLOYMENT AND POPULATION—Continued 


HOURS AND EARNINGS— Continued 


Average weekly gross 
of nonagricultur 
All manufacturing indt 
Durable goods industr 
Fabricated metal pr 
Machinery (except 
Electrical machinery 
Transportation equip! 
Motor vehicles 
Aircraft and part 
Ship and boat bt 
Instruments and r 
Miscellaneous mfg 


Nondurable goods tr 
Food and kindred pr 
Meat products 
Canning and pr 
Bakery product 


Tobacco manufactur 
Textile mill prodt 
Broadwoven fabric 
Knitting mill 
Apparel and other f 
Paper and a r 
Pulp, paper, 
Printing, put 
Chemicals and allied | 
Industrial organi 
Products of petroleur 
Petroleum refinir 
Rubber product 
Leather and leather pr 


Nonmanufacturing Indu 
Mining 
Metal 
Anthracite 
Bituminous coal 
Petroleum and nat 
contract service 
Nonmetallic mintr 
Contract construct! 
Nonbutlding constr 
Building construct 


Transportation and | 
Local railways and t 
Telephone 
Gas and electric ut 

Wholesale and retat! tr 
Wholesale trade 
Retail trade 

places) ¢ 
General merc 
Food and liquor 
Automotive and 


} 


Finance, insurance 
Banks and tru 

Service and mis¢ 
Hotels, year-rour 
Laundrie 
Cleaning and dys 


Average hourly gross ¢ 
of nonagricultura! ¢ 
All manufacturing Indt 
Excluding overtin 
Durable goods industr 
Excluding overt! 
Ordnance and acer 
Lumber and w 
Sawmills and pl 
Furniture and fixt 
Stone, clay, and gla 
Primary metal indust 
Blast furnaces, sté 


Fabricated metal pr 
Machinery (except ¢ 
Electrical machiner 


Transportation equi 
Motor vehici 
Aircraft and part 
Ship and boat br 

Instruments and re 

Miscellaneous mf 


Nondurable goods tr 

Excluding overtime § 
Food and kindred pro 

Meat products 
Canning and pre 
Bakery product 

r Revised > Pre 

o' Except ordnar 

9 Includes data 

tRevised serie 

December 1957 
§Derived by assun 
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Novembet 


- } 959 1960 
Unless otherwise stated, statistics through 1958 and owe .. - a 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS “on ber . ry 

' ' . 








EMPLOYMENT AND POPULATION—Continued 


HOURS AND EARNINGS— Continued 


wker on payrolls 
Continued 
ntinued 
‘ontinued 
dollars 
do 
do 
do 
le prod do 
do 
mills do 
1 industries..do 
do 
do 
do 
do 
do 
do 


NWHWNWNNNRK Ke ee 





do 
do 
do 


production 


quarrying 


dol. per hr 
do 
do 
quarterly 
dol. per hr 
do 


labor (qtrly do 
LABOR CONDITIONS 


tablishment 

per l00employees 
do 
do 
do 
do 


Work stoy num ber 
Mv } thousands 


effect 

Work et number 

W er thousand 
1 


Man-da rine mont 


EMPLOYMENT SERVICE AND UNEMPLOY- 
MENT INSURANCE 
Nonfarn “er t thousands 
Unemr oy! nee i 
Insured er nt ns do 
do 
iverage do 
loymenta 
iverage thousands 
mil. of dol 
ured unemployment 
thousands 
. 
do... 
yment, weekly average. _.do 
ekly average do 
mil. of dol 


thousands 
nt, weekly average do 
mil. of dol 





y I om »CeTT nu | ‘ ri : ] | 
| Cetober | Novem- | Decem u- | Febru-| ysoroh | April May | Jun 
| 





inary. 
9 Inch d not shown separately. 
tBeginning with the October 1959 Survey, data are revised to include operations in Alaska and Hawaii; figures for State programs are 
program " tely below Total insured unemployment includes the UC\ ram (not shown separately) through Jan. 31, 1960 (expir 
7 Rate of cover mployment expresses average insured unemployment in each month as a percentage of average covered employment for the 1 
are available (the lag for covered employment data may range from 6 to 8 months) 
*New serie ata relate to persons eligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective 


lude Federal employees’ 


mth period for which data 





Unless other wise stated, statistics through 1958 
descriptive notes are shown in the 59 edition o 


BUSINESS STATISTICS 


nerel ) 
ced throug 


Pl iced directly 


cricultural loan 
cies supervised by 
Total 
Farm mortgage 
Loans to cooper 
Other loans and 


Rank debits, tot 
New York City 
6 other center 


Federal Reserve t 
Assets, tota 
Reserve hank cre 
Diseounts ane 
Tnited Stat 
Gold certificate re 


Liabilities, total 
Deposits, total > 
Member-bank re 
Federal Reserve 1 
Ratio of gold certif 
note liabilities comt 
4]] member banks of Feder 
1ilv figures:* 
¢ 
Borrowings from F« 
Free reserves 


W ly reporting member 
term, condition, Wedr 
Deposits 
Demand 
Demand 
Individual 
States and po! 
United State 


idjusted 


except 


Time, 
Individual 
States and polit 

Interbank (den 


except 


Investments, tot 
TS. Government ot 


Loar 
Commercial 
To brokers 
Other loan 


To nont 
Real estate 
Other loans 


Money and interest rat 
Bank rates on busine 
In 19 cities 
New York Cit 
7 other northert 
11 southern and we 


Discount rate, end of r 
Federal intermediate 
Federal land bank loar 


Open market rate 
Bankers’ acceptanc 
Commercial paper 
Finance Co. paper ] 
Stock Exchange call ! 


Yield on U.S 
3-month bill 


3-5 year issues 


Savings deposits, t 
New York State , 
U.8. postal savings] 

r Revised Prelir 

*New series (from Boar 

oc’ Includes Boston, Pt 

tRevised series, reflect 

Beptember 1959 SuRVEY 

@For demand depos 
loans to hanks (domestic ex 

§For bond yields, see j 

4 Data are as of end of cor 


f 


SURVE 


Y 


BUSINESS 


OF CURRENT 


20, 659 20, 848 
870 836 





ank financi titutior 
lletins 
a not shown separately 
appear in the 1959 edition of BusiIngss STATISTICs; Januar 
reported as in process of collection 
, L.e., before deduction of ve 


jovernment deposits and of cash iter 


tion reserves (individual loan items are gross 
wn later 


t June figure which is as of June 30 (end of fiscal year). 


No 


nber 


LOO 





Novembe 


SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1958 and | 1968 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


| isiieds Novem-| Decem Janu Febru- | 
ber 


| Marct 
ber ry wy 7 


nued 


FINANCE—Conti 


CONSUMER CREDIT ft 
(Short- and Intermediate-term) 





RNMENT FINANCI 


LIFE INSURANCE 








S-18 SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


FINANCE—Continued 


LIFE INSURANCE — Continued 


Institute of Life Insur 
sets, all U.S. life ir 


A 
Stocks (book value 


Preferred (U.S 

Common S 
Mortgage loans, t 

Nonfarm 


teal estate 
Policy loan 
Cash 
Other asset 
Life Insurance Agency M 
Insurance written (new 
Value, estimated tot 
Group and whol 
Industrial 
Ordinary total 
New England 
Middle Atlant 


East North Cer 


West South C 
Mountain 
acific ne 
Institute of Life Insurar 
Payments to policy! 
mated total 
Death benefits 
Matured endowment 
Disability payment 





Annuity payment 

Surrender value 

Policy dividend 
Life Insurance Associat 

Premium income (39 « 

Accident and healt! 

Annuities 

Group 

Industrial 

Ordinary 


MONETARY STATISTICS 


Gold and stflver 
Gold 
Monetary stock, U.S 
Net release from eart 
Export 
Imports 


Production, reported 1 
frica 
Canada 
United State 
Bilver 
Exports 
Imports 
Price at New York 
Production 
Cc 


United State 
Money upply (end 
Currency in circulati 
Deposits and currency 
Foreign banks dem 
U.S. Government } 
Deposit idju 
Demand d 
Time depo 
Currency out 
Turnover of dem 
U.S. Governn 
New York City 
6 other centers 
337 other reporting ce 








PROFITS AND DIVIDENDS (QUARTERLY 


Manufacturing corporatior I I I 
Net profit after r r 





Paper and alli 


Revised 
tInsurance ‘ 
policyholders, nelu et . I ; ws r ; 
Includes « ort , , : : ‘ : ennai ook ; 
The term “adjusted r ‘ . . ; es : : . pce Bi . agua Au ; alia: 
Tt Revised seri I , . . ; 1 dust i) - soy reported as 
data back to January 19 PX ajor « g he January 196 
"Includes Boston, I 
© Effe vith the J ’ . 
me . . published lat to @ ‘ andard Industrial Classification Manual and, for most 


* Revision for 2d at 


industries, 


Ni 


veinber 


1oG0 





Novemb 


SURVEY OF CURRENT BUSINESS 


| 

Unless otherwise stated, statistics through 1958 and 

descriptive notes are shown in the 1959 edition of 

BUSINESS STATISTICS October | **4 5 
< 


August October 


PROFITS AND DIVIDENDS—Continued 


SECURITIES ISSUED 


Cc 


SECURITY MARKETS 


Broker lalances (N.Y.S.E 


Members 
arrying Margin 


Accounts 


Bonds 


109, 65: 


106, 814 


114, S4f 
1, 923 





rarter 1959: 596 mil. dol 

18 t Revisions for January-March 1959 will] be ? Includes data not shown separately 

national Bank for Reconstruction and Development 1 n separately; these bonds are included in computing the average price of all listed bonds 
mt rrently used; the change in the number does not affect the continuity of series 

yields on basis of an assumed 3 percent 20-year b 
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OF CURRENT BUSINESS ovember 


Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


FINANCE—Continued 


SECURITY MARKETS— Continued 
Bonds— Continued 
Yield 
Domestic corporate 
By rating 


By group 
Industri 
Public utility 
Railroad 

Domestic municip 

Bond Buyer (2¢ 

Standard and P 
8. Treasury bond 














} 





SURVEY OF CURRENT BUSINESS 


Novembe! 960 


| 959 

Unless otherwise stated, statistics through 1958 and | 1988 
descriptive notes are shown in the 1959 edition of |... | 

BUSINESS STATISTICS ~ | October 


| Novem | De " Febru March Apr May 
er aT ry wy 


INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 


BALANCE OF PAYMENTS (QUARTERLY 
ices, tota 
grants, net 
excluding militar 
mil. of 


FOREIGN TRADE 
Indexes 


do 


do 
do 


1 
do 


do 

lo 38. 6 7 
do M.S 4 
do 62. 6 I 





$50,000 Revision for June 1959: 17,558 thous. long tons 

ron p. 14ff. of the June 1960 SURVEY 

poses, mainly for valuation, coverage, and t g "Exclude 

959 will be shown later 

and ali commodities exported under foreign-aid programs as Dey 

under the Mutual Security Pr ! Total MSI 
7; 83.7; 102.2; 105 


nuary | 
nent 
nd economic aid 
September 1959- September 1960, respect 
pments. 9 Includes countries not shown separately 





RRENT BUSINESS wember 1960 


Unless otherwise stated, statistics through 1958 and 1960 
descriptive notes are shown in the 1959 ¢ dition of 
BUSINESS STATISTICS 


INTERNATIONAL TRANSACTIONS OF THE UNITED S1 4 TES—Continued 


FOREIGN TRADI »ntinued 
Value Contir 


Exports of U.S. merct 
By economic classe 
Crude materia 
Crude foodstuff 
Manufactured for 
Semimanufactur 
Finished manufact 
By principal comn 
Agricultural prod 


Cotton, 
Fruits, 
Grains ¢ 
ackin 
Tobacco and r 


Nonagricultur 


Automobiles, 
Chemicals ar 
Coal and relate 
Iron and steel pr 


Machinery, t 


ricultural 


Other indu 
Petroleum and pr 
Textiles and 1 


General imports, total 
By geographic regior 
Africa 
Asia and Oceania 


Europe 


Northern North Ar 
Southern North Ar 
South Americ 
By leading ec 
Africa 
United Ara 
Union of Sout 
Asia and Ocear 
Australia, ine 
Colony o 
India and 
Japan 
tepublic of Ind 
Republic of the P!} 
Europe 
France 
E ist Germ ny 
West German 
Italy 
Union of Sovie 
United Kingd 
North and South At 
Canada 


of Sir 
Pa 


ki 


Latin Ameri 


Argentina 
Brazil. 
Chile 
Colombia...... 
Cuba 
Mexico 
Venezuela 
Imports for consun 
By economic cla 
Crude materia 
Crude foodstuffs 
Manufactured food 
Semimanufactures 
Finished manufactur 
By principal com 
Agricultural pr 
Cocoa (cacao 
Coffee 
Rubber, crude, ir 
Sugar 
Wool and mohair, 
Nonagricultural prod 
Furs and m 
Iron and sté 
Nonferrous or 
Cc inc 


Petroleum 





r Revised. 
included with finist 
ry, type 1” export 
ports (prior to Decem! 





November 19 SURVEY OF CURRENT BUSINESS 


959 

Unless otherwise stated, statistics through 1968 and 195 
descriptive notes are shown in the 1959 edition of | <....,.. | Il Novem-! Dx : ad Bebra. | | | 
BUSINESS STATISTICS : | October | i ru | March | April | May 


TRANSPORTATION AND COMMUNICATIONS 


rRANSPORTATION 


Airlines 


Express Operations 


Local Transit Lines 


s I Motor Carriers (Intercity 


Class I Railroads 


4 ¥ * 


do 


do 


1 equipment rents 


cent 
millions 


thous. of net tons l 3, 07 l » 1,71 12, 320 12, 067 
do 26 91 ; 1. 01 ‘ 7 10. 337 9. 967 
do 5 1,{ 37 1, 983 2, 100 


thous. of long tons 4, 505 ) l 5 J 5, 609 
1, 256 





I operations intra-Alaska and intra-Hawaili, not included in earlier figures. 
eparately 
hown in the June 1960 SURVEY 
i January, April, Juiy, and October 1960 cover 5 weeks; other months, 4 weeks 





~~ 


Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 
BUSINESS STATISTICS 


1959 edition o 


TRANSPORTATION 


TRANSPORTATION 


Travel 
Hotels 
Average sale 
Rooms oecupied 
Restaurant sales indext 
Foreign travel 
U.S. citizens 


per occuple 


Arrivals 
Departures 
Arrivals 
Departures 
Passports issued and renew 
National parks, visits§ 
Pullman Co 
Revenue passenger-mile 
Passenger revenues 


Aliens: 


COMMUNICATIONS 


Telephone carriers 
Operating re 
Station revenues 
Tolls, message 
Operating expenses, 
Net operating income 
Phones in service 


venues 9 


+ 


Telegraph, cable, 
W ire-telegrap! 
Operating revenues 
Operating expenses, it 
Net operating revenues 
Ocean-cable 
Operating rever 
Operating exper 
Net operating rev 
Radiotelegrap! 
Operating revenues 
Operating expenses 
Net operating reve 


CHEMI 


CHEMICALS 
Inorganic chemicals, pre 
Acetylene 
Ammonia, synthetic ar 
Calcium carbide (comr 
Carbon dioxide, liquid 


Chlorine, gas 
Hydrochloric acid (100° 


Nitric acid (100% HNO 
Oxygen (high purity 
Phosphoric acid (1006 
Sodium carbonate (s¢ 


bichror 
hydrox 
silicate 


Sodium 
Sodiun iT 


Sodiun 


Sodium 
crude 
Sulfur 


sulphates (ant 
It eak 


cid (100% H 
Organic « 
Acetic 


evilic 


Production4 
Stocks, er 
Used for de 
Withdr 
Alcohol, d 
Productior 
Consumptior 
Stocks, er 


Creosote oi re 
DDT, productior 
Ethyl] acetate (8 


Ethylene glycol 

Formaldehy 

Glycerin, re 
Productic 


later ? Include 

those for January 
A Data (exce 
§ Effective July 


ALS AND 


RREN1 


AND COMMUNIC 








BUSINESS 


Ma 


A TIONS—Continued 





SURVEY OF CURRENT BUSINESS 


Uniess otherw stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


ber 


CHEMIC 


FERTILIZERS 


{ short tons 
short tons 
do 
do 
do 


thous. o 


204,711 
143, 61 
29, 535 


¥, 868 


135, 795 | 
92, 385 
25, 933 
7, 400 | 
15, 538 


do 
do 
do 
do 


do 


) 


38, WS2 


do 975 356. 


100% 


187 235 


osphatie fertilizers 
} 
243, 929 


223, 1 


236, ORS 


S36 


short tons 


do 


+S I 


S PRODUCTS 


of Ib 

do 

shipments 
mil 


thous 


lacquer, factory 
of dol 
do 


do 


of lone tons 


thous 
t do 


1 of mont 


PLASTICS AND RESIN 
MATERIALS 


SYNTHETIC 


ester plastics 
thous 3, 689 


a ORT 


of Ib 
do 


terials 


und tube 


do 
do 

lo 
do 
do 
do 
do 
do 


do 


li 


24,917 





LECTR 


IC PO 








ELECTRIC POWER 


do 
do 


i utilities 


do 
do 
do 


do 


do 
do 
lo 
do 

do 

do 

do | 
Edison 
of dol 


rs 
mil 


me 


quarterly): 
thousands 
ao 


do 


tal 9 


nil. of therms 
do 


do 


of dol 
do 
do 


“mil 





with those f riods be« 
Louisiana, 


J 1 


1960 r earlier pe 


Arkansas 


1v80 


ry Data beginning Mar not compar 
North Carolina, South Carolina, Georgia, Florida. 
as follows (thous. short tons): 1959—July—Septem ber 


ure 
lennesses 
er—-December, 73 


ble 1 
A labar 


t Octot 


are a 
te nuart 


is 
how 


n separately 
20 of the January 


1960 SURVEY 


Manufactured and 


q Revisions for January 1058-Apri! 1959 will hx 


hown later 
visions for Ist 


ixe 


/*Data prior to 1 
and 2d quarter 





S-26 


RRENT BUSINESS 


Unless otherwise stated, statistics through 1958 an 
descriptive notes are shown in the |! 
BUSINESS STATISTICS 


edition of 


Apr 


ELECTRIC POWER AND GAS—Continued 


Continued 


| 
| 
| 
Sales ti mers, tot 
Residenti 
Industrial anc me | 
Revenue from | 
tesidential 
| 
| 


istrial 


FOOD AND KINDRED PRODUCTS; TOBACCO 


ALCOHOLIC BEVERAGES 


Beer 
Production 
Taxable withdraw 
Stocks, end of montt 
Distilled spirits (tot 
Production § 
Consumptior 


Taxable withdr 
Stocks, end of mo 
Imports 
Whisky 
Production 
Taxable withdr 
Stocks, end of mor 
Imports 
Rectified spirit 


Whisky 

Wines and disti 
Effervescent wine 
Production 
Taxable w 
Stocks, end 
Imports 

Still wines 
Productior 
Taxable withd 
Stocks, end o 
Imports 
Distilling mater 





DAIRY PRODUCT 


Butter, creamery 
*roduction (factory)tf 
Stocks, cold storage, er 
Price, wholesale, 9 
Cheese 
Production (factory), 
American, whole n 


Stocks, cold storage, ¢ 
American, whole n 

Imports 

Price, wholesale, Amer 


Condensed and evaporate 
Production, case good 
Condensed (sweeter 
Evaporated (unsweet 
Stocks, manufacturers’ 
Condensed (sweeten 
Evaporated (unsweetene 
Exports 
Condensed (sweeten 
Evaporated (unsweeter 
Price, manufacturers’ aver 
Evaporated (unsweeten¢ 
Fluid milk 
Production on farms f 4 +4 4 ) < ‘ 11. 313 12. 62¢ 12. 108 
Utilization in manufactur i ) ‘ 63 ‘ - : r¢ wo: - 37 7 on | 
Price, wholesale, U.S. aver t r : an on t 





; per 1¢ { { i ¢ 44 ; ¢ 3 08 3. 82 3. 80 
Dry milk | , . , 
Production:t | | 
Dry whole milk f ‘ , , ‘ 7 
} } 184 450 7 9, 71 9, 900 9, ; 
Nonfat dry milk (huma 6. OF 5) 30K 185 ann 04 ann 11 on 
Stocks, manufacturers’, end t aes iz = 
Dry whole milk i { 5 { " f ) 7.47 
Nonfat dry milk (hun f t s 6, 5 l 2 33 01, 12. 3 150 528 158, 304 
Exports : : T es rs Si 
Dry whole milk 8 , 3 4, 44¢ o 77 | 2, 525 
Nonfat dry milk (hun q f ) 7 470 { 9 436 6 | 19° 150 | 
Price, manufacturers’ a r t dr ; : ' eacoes 
milk (human food 





135 
r Revised » Preli 
‘otale ») dat ; ‘ , ’ a" . . 
ou Ee —— or i I : : ia Tain ‘ we nu w ist and 2d quarters of 1958 for other items; see footnote 
§ Effective July 1960 relue ae f : 
10: wails . w included with ethyl alcohol (p ) 
16,910; withdrawals, 9,962; stock esis ts f ! l alcohol (p. 8-24 
g Data beginning July 1 production of wine rmouth; for J 58-J such production totaled 43,600 gal 
tRevisions for the indicate . nd for the nari ; . : on Ae : such production totaled 4: ga 
orated milk—January 1958 159 > onl eas ree - . Ipor 1 lows: Butter and cheese (total and American 
tured dairy products—January 2-July 1959: fluid n sian -seene “~~ an ary 1958-June 1959; nonfat dry milk 


are On p. 24 pril 1960 


June 1960 data on comparable basis (t! 


January 1957-June 1959; condensed and evap- 


January 1954-June 1959; fluid milk used in manufac- 





SURVEY OF CURRENT BUSINESS 


1959 


descriptive notes are shown in the 1959 edition of | ~, pten | ic 
BUSINESS STATISTICS her | October)" hor - ry 


FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 








FRUITS AND VEGETABLES 


, 518 1, 526 


44, 259 


3, 491 4,602 


498, 016 2 . 376, 1: 321, 639 
356, O83 r i] 47 ay f 406, O16 
906, 970 9 754, 780 612, 967 


rloac 
0.1 (New Yort 
‘ per 100 Ib 


GRAIN AND GRAIN PRODUCTS 


+ 


t rye, wheat)? thou 


I of bu 
thous. of bu 
1 


mil. of bu 
thous, of bu 
dol. per bu 


ac 


mil. of bu 
thous. of bu 
do 
do 
do 
dol. per bu 


thous. of bags ¢ 


thous. of Ib. 
do 
t , end 
thous. of | 
, Tex 
do 
. do 
cleaned (cleaned 
mil. of Ib 
thous. of It 
dol. per It 


thous. of bu 
ary market do 
nestic, end of month... do 
M inneapoli dol. per bu 


mil. of bu 
i 


do i — 
ary market thous. of bu 40,170 25, 251 25, 7 23, 101 


rterly total do r 200, 395 
} | 
n wheat do 384, 031 | 369,722 | 369, 701 380, 402 | 364, €74 


nestic, totalc” mil. of bu 2, 133.6 . | , 877. § l 1, 563.8 
t terminal cities)¢___ thous. of bu 526,717 | 540,605 | 522, 243 5, 6 502, 137 | 458, 349 | 
ncl erchant), elevators, and 
thous. of bu 074, 63 GRO, 448 | S3A,734 

do 55, 2 331, 742 | 206, 161 


cluding flourt... . —e 3: : 35, 497 46, 091 51, 230 283 
do | 3 tk 26, G4 39, 978 | pe 54, 865 


ring (Minneapolis) 
dol. per bu 2. 243 2. 203 

us City do 2.013 2. 048 
Lot do 1. 881 1.8°8 


arkets, all grades do 2. 24¢ 2. 281 2.2 2. 237 


256 | 
103 | 
2. 092 


2. 259 | 





l nary December 1 estimate of 1959 crop 2 November | estimate of 1960 crop 3 Effective September 1960, for 31 markets 
v grain not reported until berinning of new crop year (July for barley, oat und wheet; October for corn 5 No quotation 
for 1958-January 1959 for exports of indicated grain series will be shown later § Excludes a smal] amount of pear! barley Data beginning January 1959 are on 
ture basis; prior thereto, on basis of varying moisture content (from 12 to 25 percent) ? Bags of 100 Ib 
es wheat owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks, 
June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports. 





S-28 


Unless otherwise stated, statisti 


descriptive notes are show 
BUSINESS STATISTICS 


GRAIN 


W heat flour 
Productior 
Flour 

Operat ior 

Offal 
Grindit 
“toc} 
Export 
Price whol 
Spring, st 


Winter, hard 


LIVESTO¢C 
Cattle and calves 
. hter (federall 
Calves 
Cattle 
Receipts, } 
Shipment 
Prices, wholes 
Beef steers ( 
Fteers, stock 
Calves, veale 
Hogs 
federa 


pri 


Slaughter (federa 
Receipt prin 
Shipments, fee 
Prices, whole 
Lambs, avera 
Lambs, feeder 


] meat 
Production 
laughter 
Stocks (exclu 
Exports (inch 
Imports (exclu 
Beef and veal 
Production 
Stock cold 
port 
nort 


t 
7 
Ir 
if 


rice, whol 
600-700 It 

Lamb and muttor 
Prodnetion, tt 
Stock 

Pork 


MISCELLANEOUS 


Cocoa (cacac 
Imports (in 
Price, whole 

r Revised 

1959: $5.500 

are for 100 p 


AND GRAIN PROI 


b 


FOOD 


SURVEY OF CURRENT BUSINESS 


1960 


AND KINDRED PRODUCTS; TOBACCO—Continued 

















SURVEY OF CURRENT BUSINESS 


1959 1960 
a | ] ] 


= ptem 


ber 


Unless otherwise stated, statistics through 1958 and . a : 7 
descriptive notes are shown in the 1959 edition of Septem- Nover-| a ae | a seit | eet ey Pe mi aa 
ber ary . ie oo vy 


BUSINESS STATISTICS October | "ber ber ary 
| 


FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 











MISCELLANEOUS FOOD PRODUCTS—Con. | | 
Coffee (greet 
Inventories (roasters’, importers’, dealers’), end of | 
quarter thous. of bagsc" ’ : 370 . 2. R57 
Roastings (green weight), quarterly total do | | 6 5, 833 | 
Imports do : 2 147 | 2 018 
From Braz do , 615 | 7 | 392 706 | 780 
Price, wholesale, Santos, No. 4 (New York | 
dol, per It 4 | 87: 366 370 370 
Confectionery , manufacturers’ salest. thous. of dol 126, 000 101, 609 | 105,495 | 104, 892 


ial 
Stocks, cold storage, end of mont! thous. of Ib 240,248 | 237, 586 Ay 0, 180, 452 | 142, 880 
Cuban stocks, raw, end of mont! | 
thous. of Spanish tons.| 2, 247 1, 962 , 780 | 2, 575 3, 921 
United States | 

Deliverios l supply (raw basis) 
Production and receipts i 

Productior short tons 132, 639 | 627, 591 3, 431 | 53, 963 45 4 20, 414 

Entries from off-shore, total 9 _. do 807,704 | 275,623 2.6 } , BR 573, 532 , < 06.742 

Haw nd Puerto Rico do 243, 097 | 159, 200 7 d a 149, 826 | ‘ 51, 008 
| 976, 291 071,960 | 802, 447 
068,753 }1,061,206 2. 429 
538 10, 763 10. O18 


Deliveries, total do 1,006,135 | 658, | 779, 790 
domestic consumption do 652, b12, 329 |; 545, 512, 32! 772, 817 | 
export and livestock feed do 13, 708 6, 6, 973 
w and refined, end of month | 
thous. of short tons__| W64 l : : . 1, 951 
Exports short tons__| 336 


1, 71 


411, 892 | 303, 404 
282, 570 | 211, 464 


Imports | | 
Raw sug otal 9 do | 440, 431 194 a7 72 : 761 | 354,404 | 427, 432 
| 120,082 | 160, 409 


Fror do 284,275 | 119 5, 442 7 215, 408 | 331, 385 
From } npine Islands. . do 130, 500 67, 3, 360 5! ‘ 95, 973 06, 047 








48, 632 
43, O50 





RR. d 98 | 485 | | | 297 
i 
| 


| | 
Refine gar, total do |} 16,203) 13 921 3S 43, 880 49, 404 , 457 
From Cut do 4, 839 | 9, | 240 25 ) 37, 879 40, 910 2 5 | 
Prices (New York | 
Raw, wholesale dol. per Ib t 064 


Refir | | 
Retail§ dol. per 5 Ib 549 i 543 542 § | . 41 
W holes excl. excise tax) dol. per Ib j ORR OR ORS Ow 

T import thous. of Ib , 26 | 8, 131 11, 503 5 


060 061 5 061 


Baking orfrying fats (incl. shortening) :* | 
Productior mil. of Ib 9} |} 201.9 5 2 06 194.0 
Stocks (pr r nd warehouse), end of month | 
mil. of Ib 110.9 
lad or cooking oil | 
Productior lo ‘ < 124.4 0. 1 12 154.3 
pro r nd house), end of month 


mil. of Ib 


123. 0 


do { i f 3.5 | t 139.6 
end of month | | 
mil. of Ib a 2 ) | Q 7 39.1 

eastern U.8.) 
dol. per Ib . 238 | 
FATS, OILS, AND RELATED PRODUCTS 
Ar ts:A 
| 

24.5 
23.0 


Talk libk 
Production (quantities rendered) . mil. of Ib 
Consumption (factory) do 

Stock s (factory and warehouse), end of month | | 
: : : 28.5 : 24.1 
Tallow and grease (except wool), inedible :% 
Producti juantities rendered) cle 28. 2 53 : 5 258. 237.6 
Consumption (factory)4 : 3.3 ! 2 | } 150.9 
Stocks (factory and warehouse), end of month 
do 
Fish and marine mamma! olls:? 
Productior do 
Consumption (factory)O do 
Stocks (factory and warehouse), end of monthO 
mil. of Ib 
retable oil 1 related products 
getable oils (total crude and refined) 
Exports 
Imports 
Coconut oil 
Productior 
Crude do | 43 
Refinedé do 3 | 31 
Consumption in end products do 47.3 
Stocks, crude and refined (factory and warehouse), 
end of mont! mil. of Ib 4l 
Imports do | 17 
Corn oil:* 
Productior 
Crude do 5.8 | 27. 
Refined® do 28.1 | 23 
20.8 | 20. ! 


do 108 
do 44 


Consumption in end products do 7 
Stocks, crud nd refined (factory and warehouse), | 
! mil. of Ib. | 23. 6 31.0 27 7.4 28 0 32.7 9. 1 
ninary Beginning April 1960, data include Government Services Administration stocks and are not comparable wit! 
I tRevisions for January 1956-March 1959 for confectionery will be shown later; those for January-November 1958 for fat 
M 28-1-08 ? Includes data not shown separately §Price for New York and northeastern New Jers« 
t prior to December 1958 not available, except for cern oi] which may be obtained from Census report 
quantities used in refining ©Consumption figures exclude data for cod, cod-liver, and other liver oils 
» Production of refined oils covers once-refined oils (alkali refined 
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Unless otherwise stated, statistics through [958 and 
descriptive notes are shown in the 1959 edition of ; . a 
BUSINESS STATISTICS p vem-| Decet nu- | Febru- | sagem } April 


FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 


FATS, OILS, AND RELATED PRODUCTS—Con i } 


Vegetable olls and relate 
Cottonseed: 
Consumption (crushing I f r 3 76 528. 3 373 
Stocks (at oi) mills), ez r t } y 2,4 ! 27 953. 4 OG. ( 
Cottonseed cake and m¢ 
Production 22 3H f j ) - 246.7 175.8 
Stocks (at ol] mill er r 5 13 l 140.8 188. 9 
Cottonseed oi! 
Produetion 
Crudet I ¢ ‘ 196. 9 18] 
Refined 
Consumption in end | 
Stocks, crude and refit 
end of montt 


Price, wholesale (refined 


Flaxseed 
Consumption (crushtr 
Stocks (at ol] mffis), er 
Price, wholesale (N¢« 
Linseed off 
Production, crude x 
Consumption in end proe 
Stocks, crude and refir 
end of month 
Price, wholesale (M tnne 
Soybeans: 
Consum ption (erwst 
Stocks (at ofl mill 
Soybean cake and meal:*} 
Production 
Stocks (at oil mills), er 
Sovbean oil 
Production 
Crude 
Refined 
Consumption tm end pr 
Stocks, crude and refit 
end of month 
Price, wholesale (refir 


TOBACCO 
Leaf 
Produetiom (crop estin 
Stocks, dealers’ and 1 
total 
Exports, includir cr 
Imports, ineluding ser 
Manufactured product 
Produetion, manwfaetur 
Chewing, plug, and twi 
Smoking 
Snuff 
Consumption (withdraw 
Cirarettes (small 
Tax-free 
Tax-paid 
Cigars (ares tax-T 
Manufactured tot 


Exports, « rette 





LEATHER AND PRODUCT: 


HIDES AND SKINS 
Export 
Value, total ¢ 
Calf and kip skins 
Cattle hides 
fmport 
lue, tot 
Sheep and lamt 
Goat and kid skir 








teer 


Production 
Calf and whol 
Cattle hide an 
Goat and kid 
heep and lan 
Fyrport 
Glove and ¢ 
Upper and li 
Prices, wholes 
Sole, bends, 
Upper, chron 


© Revised 

1 December I 
of Production of refi 
*New series T 


9 Includes 


¥58"' (Series 6128 


sheep and la shown later 





Lie? 


Novembe! 
Unless otherwise stated, statistics through 1958 and 


descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


SURVEY OF CURRENT BUSINESS 


Septem 


ber 


1959 


| 3 | Novem- De 


| Octole 
} 


ber 


Febru 
ary 


Jane 
ary 


Marc! 


LEATHER AND PRODUCTS—Continued 





LEATHER MANUFACTURES 


thous. of pairs 
exeept athletic, 
thous. of pairs 


do 
do 
do 
do 
do 


= 

do 

do 

do 
attle hide upper, 
1947-49 = 100 
r, Goodyear weit 
1947-49 = 100 

um quality do 


52, 378 
42, 991 


9, 053 
2, 032 


22, 636 | 
6, 000 | 


137.4 


146.7 
132.0 


45, 800 


37, 606 


LUMBER 


46,7 
133. 7 


14 
133. 7 


146.7 
133. 7 


146.7 
133. 7 








AND MANUFACTURES 





LUMBER-— ALL TYPES 


nufacturers Association 


mii 


M bed. ft 
do 


SOFTWOODS 


R. I ver)§ M bd. ft 


per 


HARDWOOD FLOORING AND PLYWOOD 


M bd. ft 


de 


de. 
do 
de 
k 
of mont! d 
wekaping total 
}. it sure 


qtriv 
me 


tainer and f 
M surface 


Not tire 


t y compar 
§ Not eom 


315 


‘ 


6, O47 
658 


70, ¥34 
318, 744 


9, 465 
a, 622 


5, 648 


68, O81 
312, 434 


ith data prior to m 


7 


76, 2 


271, 351 


parable with data through 1958 which eover 


6,050 


®, 041 
305, 515 


79. 680 


3, 625 
1}, 800 
3, 35 
2, 900 
10, 800 





t Effective with the July 1960 Survey, price inde xe 
lidlerent specification. 


48, 775 
10, 608 


8, 521 
2, 0.26 


1, 0890 


$m 
5, 


72, 246 
14. RAS 
76, 245 


12, 307 


20y, BS4 


ace actual prices; data for January 





Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
S STATISTICS 


IRON AND STEEI 


Foreign trad 
Tron and st 
factu 

Exports, tot 
Steel mi 
Scrap tf 

Imports, total t¢ 
tee] mili product 
Scrap 


produ 


Iron and Steel Scrap 
Production and receipts, t 
Home scrap produced 
Purchased scrap rece 
Consumption, total 
Stocks, consumers’ 


jron ore (operations in all 
Mine prodnction 
Shipments from mines 
Importst 


U.8. and foreign ores ar 
Receipts at iron and steel 7 
Consumption at fron ar 
Exports 
Stocks, total, end of mor 

At mines 
At furnace yards 
At U.S. docks 


Manganese (manganese cont 


Pig Iron and Iron Manoufactures 
Pig iron 
Production (excl. blast furr 


Consumption 


Stocks (consumers’ an 


Prices 
Composite 
Raste (furnace 
Foundry, No 

Castings, gray tron 

Orders, unfilled, for sale 


- 


Shipments, total 
ror sale 
Castings, malleable tror 
Orders, unfilled, for sale 


Shipments, total 
For sale 


Steel, Crude and Semimanu factures 


Steel ingots and steel for ca 
Production 
Percent of capacity 
Index 
Steel castings 
Shipments, total. 
For sale, total 
Steel forgings (for sale 
Orders, unfilled, end o 
Shipments, total 
Drop and upset 
Prices 
Composite, finist 
Stee] billets, rero 


fr 


Structural shapes (carbor 
Steel scrap, No. 1 heavy 
Composite (5 market 
Pittsburgh district 


Steel, Manufactured Products 


Barrels and drums, steel, he 
Orders, unfilled, end of r 
Shipments 

Cans, metal, shipment 

total for sale and ow? 
Food ® 
Shipments for sale 
Closures (for glass containe 
Crowns, production 


Steel products, net shipm 
rotal (all grades 
Semifinished product 
Structural shapes (he 
Plates 
Rails and accessor 
Re vised > Py 
t Revised (b 1 
see note narked 
*New set 
mill products export 
t Scattered rev 
7 For 1960, per 
§ Represents tl 
San Frar 


SURVEY OF CURRENT BUSINESS 


Febru 
ary 


METALS AND MANUFACTURES 


Marcel 





410. 04 
13. Of 








1960 


May June 


November 


1960 





November 1960 URVEY OF CURRENT BUSINESS 





e = = = —— 
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Uniess otherwise stated, statistics through 1958 one 1969 _ a ies i 

descriptive notes are shown in the 1959 edition of | o).)10..). Sewem, | Dacens- eal lice. | - 

BUSINESS STATISTICS | er "| October | “SYem "= _ Y 3 March | April May | June | ry | August | “*P'e™! October 


METALS AND MANUFACTURES—Continued 











IRON AND STEEL—Continued 
Steel, Manufactured Products— Continued 


teel products, net shipments—Continued 
Bars and tool steel, total thous. of short tons. 
Bars: Hot rolled (incl. light aucune ‘¢ 2m tee 
Reinforcing CED = EES 
Cold finished. 
Pipe and tubing a 
Wire and wire products 
Tin mil) products 
Sheets and strip (incl. electrical), ‘total...._. 
Sheets: Hot rolled e ot 
Cold rolled 
Fabricated structural steel: 
Orders, new (net) 
Shipments 
Backlog, end ‘of month. 


NONFERROUS METALS AND PRODUCTS 


Aluminum: 
Production, primary, domestic. thous. of short tons... 5 73.7 ‘ ; 156. 75.¢ 7 - ~ 162.9 
Estimated recovery from scrap@ A............do... 7 : , 36 4 > 
Imports (general) 
Metal and alloys, crude... ... ae 86 
Plates, sheets, etc. do... 
Stocks, primary (at re duction plants), end of month 
thous. of short tons. 
Price, primary ingot, 99.5%+0 ....-dol. per Ib... 
\luminum shipments 
Mill products and pig and ingot (net){....mil. of Ib 
Mill products, total wane NS 
Plate and sheet 
Castings$ 
Copper 
Production 
Mine, recoverable copper thous. of short tons 
Refinery, 1 ary : do 
From domestic ores : wniiietin do. 
From foreign ores eneiaei do. 
Secondary, recovered as refined ‘ do. 
































Imports (general 
Refined, unrefined, scrap@?! 
Refined 
Exports 
Refined, scrap, brass and bronze ingots 
Refined 


Consumption, refined (by mills, ete.) 

Stocks, refined, end of month, total 
Fabricators 

Price, bars, electrolytic (N.Y dol 

Copper-base mil] and foundry products, shipments | 

(quarter! 

Brass mill products mil. ofib 

Copper wire mill products¢ . do 

Brass and bronze foundry products — 








Lex 
Production 
Mine, recoverable lead .. thous. of short tons 
Secondary, estimated recoverable@t do 
Imports (genera ore®@, metalt do 
Consumption tota ..do 
Stocks, en f month 
Producers re, base bullion, and in process@® 
(ABMS thous. of short tons 
Refiners’ (primary), refined and antimonial ® 
thous. of short tons 
Consumers 
Scrap (lead-—base, pure ¢ iO. 4 
Price, pig, desilverized N Y ) 2 1300 
iin 
Imports (for nsumption) 
Ore®t HES long tons 2, 4 334 
Rars, pigs, ets ae 3, 876 3, 500 
Estimated recovery from scrap, total @. a do A! 1, 910 
As metal ‘ snttiouiande 26 270 
Consumption, pig, total eels do. , 82! 4,920 5, OAL , ORS 7 A 7, 87! Ts 7, 708 7, 68! 5 4 6, 030 
Primary ‘ mamaiens do 2, 2, 270 3, 2 47 _f , 76 5, . 4,3 5,22 5s , 63: 3, 760 
Exports, incl. reexports (metal) ee 167 : 
Stocks, pig (industrial), end of month. __- do 25,475 | 27, 285 
N.Y.), prompt. dol. per Ib 24: 1. 0220 





Mine production, recoverable zinc 
thous. of short tons 








Imports (general 
Ores and concentrates@ ft... a ..do 
Metal (slab, blocks) : se 
Consumption (recoverable zinc content) 
Ores® ——— 
Serap, all types ----do0 
Slab zinc 
Production (primary smelter), from domestic and 
foreign ores thous. of short tons 58. 3 i 50. 4 ; 5 82. v.é 7 72.8 70 
Secondary (redistilied) production, total.....do__-. 3.9 | t i f 4 j ‘ 3. f 3.¢ 3.7 
Consumption, fabricators’, total.... 5 b. | 3. § 2 
Exports! ‘ = . 3.0 » 2.8 d | ; 5. 7 2.4 
Stocks, end of month | 
Producers’, smelter (AZI) — ol 193. 0 3 176. 3 144.! 37 136. 6 147. § 165.0 | 187.7 207.1} 2 192. 5 
| 8 5 
' 



































Consumers’ 92. 6 94. 95. 0 Ms 100. 3 97. 100. 2 06. § 85. 8 74.2 72.3 ‘ : 67.5 
1183} .1213 1250 | yi 1288 | . 1300; .1300 . 1300 1300 1300 . 1300 


’ Revised Preliminary ! Part of August 1959 production is included in December 1959 data. 2 See note marked “©” ® Basic metal content 

ARevised effective with the February 1960 Survey to include monthly estimate of secondary alumint 1m recovered by nonreporting producers 

© Effective August 1960, price refers to aluminum formerly called ‘processed pig’’ and now sold as “uns alloyed ingot”; January-July 1960 price comparable with August 1960, $.2600 

§ Data for 1958 have been adjusted to industry totals based on the expanded survey of producers introduced in January "1959; revisions for 1958 are shown in the January 1960 SURVEY 

t Revised effective with the February 1960 Survey to include monthly estimate of lead recovered from nonreporting secondary smelters and lead recovered from copper-base scrap; revisions 
for 1958 are shown in the February 1960 SURVEY o'Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-base scrap 

t Scatte —y revisions for 1957-58 are available upon request. 


eeec do... 
Price, prime Western (St. Louis) dol. per Ib... 
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Uniess otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 


BUSINESS STATISTICS 
METALS AND MANUFACTURES—Continue 


HEATING EQUIPMI ELECTRIC 


Radiators and convect 
Shipments 2 
Stocks, end of montt 

Oil trurners:/ 
Shipments. . 
Stocks, end of montt 

Stoves and ranges, domestic 
Shipments, tot 

Coal and wood 
Qas (incl. bungalow 
Kerosene, zasoline 


Stoves, domestic heattr 
Coal and wood 
Gast 
Kerosene, gasoline 


Warm-air furnaces (farce 
shipn 
Cas 
Oil 
Solid fuel ea 
Water heaters, ras, 


MACHINERY AND APPARATUS 


Blowers, fans, and uw 
Blowers and fans, new 
Unit-heater croup, new 

Foundry equiprrent (nev 

monthly aver 

Furnaces, industrial, ne 
Electric processing_ _. 
Fnel-fired (except for t 


Industrial trucks (electric 
Hand (motorized 
Rider-type 

Industrial trucks 
shipments 


Machine tools (metal-cutt 
New orders (net), total 
Domestic 
Shipments, total 
Domestic... 
Estimated backlog 
1 
} 


Other machinery ar 
Construction mac 


Tractors, trackiay 
Tractors, wheel (« 
Tractor shovel tk 
ind tracklayin 
Farm machines an¢ 
excinding tractor 
Tractors, wheel (excl 
highway types 
Pumps (sterm, power 
orders oar 


ELECTRICAL EQUIPMENT 
Batteries (antomotive rey 


Household electrical apr 
Ranges (incl. built-f 


Refrigerators and hom« 
Vacuum cleaner: 


Washers, sales billed (« 
Radio sets, prodnetion § 
Television sets (incl. comt 
Electronic tubes and sen 
Insulating materials and 1 
Insulating materials, 


Steel conduit (rigid), 


Motors and generators, q! 
New orders, tndex 
Polyphase induction mot 

New orders, gross 
Billings ae 
Direct current motor 
New orders, gross 
Billings.....«-« 











* Revised » Prefiminary hipments of u Dv nelnded with liquid fael types ? Estimated backlog for metal-cutting tools only 

4 Data are for mont! wl 5 g ictior seg g August 1960, dat ver shipments for one additional company 

ABeginning January 1959, industr imates are S n revis nflat ctor i are not strictly comparable with earlier data 

A includes data for built-in gae-f ove ie nits; shiy t »king tops, not included in figures abeve totaled 21,160 units (4-burner equivalent) in Jaly 190 

Revistons for gas heating stoves (Jannary 1958-\ 1959) ar a urt Jannary 1957-May 1959) are avaflable upon request 

[Dare beginning test quarter 66 for construeti machinery ¢ trietly comparable with data for earfier periods. Quarterly shipments for 1060 have been adjusted, ins 
as possible, to cover comy I s inchaded begin 1960. Revisions for ist and 2d quarters 1059 are shown in the September 1960 SURVEY; revisions for 1058 will be shown later 

*New series (from Boar Jor ors of the Federal Reserve Sysiem); y data for 1947-1958 are available upon request. ° Includes data not shown separate! 

© Data exclude sales of combination washes rt es; Such neluding exports) totaled 17,800 units in September 1060 

§Radio production comprises home, portable battery, automobile, and cleck models; television sets include combination models. Data for September and December 
June, and September 1960 cover 5 weeks; all other months, 4 weeks > Revisions for 1958 are in the April 1960 SuRvEy, 





Noveni be 


Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


SURVEY OF CURRENT BUSINESS 


1959 


— March | April 


Janu 


ovem-| Decer 
her ber 


j - 
- ne October | N 





L, AND PRODUCTS 


PETROLEUM, COA 





thous. of short tons 


, end of mo..do 


dol. per short ten 
it mine do 
Bitumino 
Producti thous. of short tons 
Industr af! liveries, total 9 
of short tens 
do 
do 
do 
do 


lt 
ous 


th 


1 mining industries, total 


nd beehive 
do 


end of month 

of short tons 
a” 
do 

mining industries, tetal. do 

- -- do 


jlealers’, 


thous 


do 
do 


do 


per short ton 


do 


do 


at mime 


‘ o.b. car 
f.o.b. car at mine 


COKE 


of short tons 
do 


thous 


Petroleun 
tock — 
(ven -Coas do 
do 
do 
Ado 
do 
int plants), f.0.b 


del. per shart ton 


ry coke (merd 


PETROLEUM AND PRODUCTS 


Natur ended 
Import 
(‘Tu tr 
Ref ] 3 
Change tn stoc Il olls (decrease 
Det a 
Export 
Crud 
Refi 
Domest 
Gasol 
Kerosenet 
Dist 
Residu 
Jet fueltA 
Lubricant 
Aephaitt! 
Liquefied 


Stocks 
Crude 
Netural-gas 
Refined produ 


end ¢ 


pe tre 


Refined 
Gasoline (inel 
Predact ton 
Exports! 
Stocks, en 
Finished ¢ 
Unfinishe 
Prices (excl aviation 
W holesaie, refinery (Okla., group 3)_.4ol. per gat 
Retafl (regular grade, excl. taxes), service stations, 
&5 cities (Ist of following m« dol. per gal 
> Prelin ° Includes data not 
8 will be shown later as follows: O 
January-Septem ber 


petroleur 


nary 


’ Revised . 
t Revisions for 
other indicated items 
* Data for Alaska 
reflected in data for al 
with kerosene; formerly 


a 


series affected 


th 


s product was reported primarily as ‘‘jet.”’ 


44 
213 


27.74 
14. 651 


BR ik 
14. 651 


27. @ 

14. 65 

32, 57 M4, 021 35, 007 Se) 47H) 
M244 
13, 389 
1968 

0, AD | 
2, (02 


2, 133 


2, 881 


72, 13 
40,78 

24 
7, £85 
0, 374 


74, 653 
él 


nan 
, One 
nm 


18, 128 
1, 074 1,12 


3,111 


6, 477 
276, 431 
120, O04 

7, 688 
45, SL 
45, 840 


887 
3, 004 
6, 73 
15, 800 


760, 353 
206, 178 
2,215 


31, 942 2 
471, 060 


556, 485 
123, 440 
1, 607 


, B66 | 
1,284 


, Bad 
, 7 


121, 865 
1, O88 
205, 379 
11, 760 


209, 854 
12, 837 


202, 610 
13, 490 


163, 247 
10, 881 


18} .1n0 
| 
24! . 27 ! 


shown separately 
il wells completed (August and September); 


162, 780 
11, 497 


. 105 118 | 115 | 
202 202 | 


$ Includes nonmarketable catalyst coke 








207 | 


A See last sentence of note “*¢".” 


domestic demand—jet fuel (February-Septem 


and Fiawaii are Inchided as part of domestic supply and demand beginning with Jawwary 1959 and January 1960, respective! 
Data beginning 1960 for jet fuel and kerosene are not comparable with earlier data because Jet fuel for use 


ust | Septem 


16 


1s 
35, ¥RO 


20, 707 
! 


74, 458 
¥), RI 

ina 
2 aT 


1m ats 


6, 421 
268, 522 
129, 952 

6,176 

40, 450 

40, 246 

&, 752 

3, 8S 

9, 478 
14, i 


776, 660 
261, 312 
26, 400 
488, 946 | 


198, O81 
12, 428 


| 
105 l 2 l p12 


21d 216 


. 208 


apprepriale a 


sircrali is now 


lubricams January-August 


mouals for those 
Classi fed 


for 


Slates 





SURVEY OF CURRENT BUSINESS November 1960 


Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of P aes a | Febr | | | ] 
BUSINESS STATISTICS * ee a = : _ . | March | April fay July | August 


PETROLEUM, COAL, AND PRODUCTS—Continued 


PETROLEUM AND PRODUCTS—Continued 


Refined petroleum products—Contir 
Aviation gasoline | | 
Production 0 bt ! ) 9, 761 9, 780 9, 521 9, 018 , 374 
Exportst d 2¢ ; 582 863 , 229 1,084 953 8&8 
Stocks, end of month ] 2, 0 , 715 2 . 14, 025 14, 319 274 | 13,848 13,943 2, 826 
Kerosene: § | | 
Production de 9 , 836 1,$ 3, 547 10,408 | 11,353 9, 745 9, 853 9, 750 , 164 
Stocks, end of month i § 2, 396 l 26, 817 26, 23, 020 18, 440 | , 547 24, 217 27, 354 30, 499 
Price, wholesale, bulk lots (N.Y. H 
do gal { : ‘ 106 106 102 | 102 | 


Distillate fuel oil: | 
Production... P mus. ¢ 4 53, 81 : ‘ 5 ! | 52,300 53, 841 53, 338 56, 773 
Importst . l 27 7 , |} 1,220) 520 1, 342 1, 148 7A 77 
Exports?! d { “ ‘ , i yous | ‘ 1,176 1, 163 | 916 751 
Stocks, end of month 1 7 , 40 fi,l 151, 26, a 73, 048 ' 05, 461 | 109,174 | 131,044 | 152, 158 
Price, wholesale (N.Y. Harbor, No. 2 fuel 

dol. per f 198 ; : i 096 096 | OWS 092 092 092 

Residual fuel oil | 
Production é thous. of bhi 5, 5 2 l 32, 45 28, 988 31,065 | 26,410 26, O72 25, 297 26, 265 
Imports? i 15, 312 3, 487 21, 050 26, 366 24,649 | 25,790 19, 567 15, 500 17, 098 13, 055 
Bxportst lo 7 2, 40% l , 728 | 1, 767 1,484 | 1,967 875 
Stocks, end of month i , 428 O, 5 58, 587 5 306 5, 7 503 39, 284 39,628 | 41,074 43, 848 
Price, whoiesale (Okla ] § cD 1.50 1. 80 1. 80 

Jet fuel:§ } 
Production ~— thous »bI 4 J 7, 25 j 7, 27% , 487 7,338 | 7,804 7, 528 
Stocks, end of mont! | 7, 98 BF 741 ; 7 i, 3: } 6, 810 6, 753 6, 802 

Lubricants 
Production 1 7 } ‘ 7 2 4, 953 4,921 | 5,232 
Exportst ! I . 2 1,318 1, 559 1,478 
Stocks, end of mont! } ' 9, 5 ‘ 9, 665 9, 404 9, 068 | 
Price, wholesale, bright stock (midcontinent, f. 

Tulsa) dol. per 4( 2 2 : , 2h 2! 260 

Asphalt 
Production 1 bt 55 f 363 7 { 11, 042 | 
Stocks, end of month ‘ ’ 12 5, 26 17 15, 760 

Liquefied petroleum gase | 
Production 5, 6 5 6, 01 2 4 . § 7 6, 604 
Transfers from gasoline plant i d } { ! i, 573 5, 271 I 7 8, 400 
Stocks (at plants, terminal I roun t 

refineries), end of mont! hot bt 2 2 fi 17 ! 1 13, 7! 17,3 2 24, 836 


260 


Asphalt and tar product pmen 
Asphalt roofing, total th r 6, 492 f 3, 32% 3, 746 l 5, O81 
Roll roofing and cap sheet ‘ ! i OF 1,2 l 7 l I 3 | 2,006 
Shingles, all type . : I l 2 2 2 . 3, 074 
Asphalt siding- -- : 52 3 } | 72 
Insulated siding A ‘ 7 } 132 
Asphalt board product t ft é s } Os 
Saturated felts 


tINTING 


PULPWOOD AND WASTE PAPER 


Pulpwood 
Receipts 
Consumption 
Stocks, end of mont? 
Waste paper 
Consumption 
Stocks, end of month 


WOOD PULP 
Production: | 

Total, all grades_... tl ( rt tor 9 ,, 9 1,891 2 2 2, 17% 2 5 2,157.0 

Dissolving and special alp! 5 ‘ 91.4 j 95. 3 | 5 | | 96. 3 
Sulfate nite 3 , 259. 3 l 5 ) 5 5 72.0 55. § 1,266.2 
Sulfite 5 A 5 18. 3 | 211 
Ground wood____. : 2 I ) 77.3 260 278 262. 2 276.3 

Defibrated or exploded 2 116. 2 97.7 7 § 101.0 

Soda, semichem., screenings ar ‘ te 5.2 7 7. | 7 I » y f 10.3 205. 7 
Stocks, end of month } 

Total, all mills lo 55. 7 57 50.7 5 t } 5 922. 5 
Pulp mills 1 2 256. 3 70. { 35. 3 7 2 : 305 301.8 
Paper and board mills ] 5 § , 26. 3 7 52% 508 : j 2 5 535. 6 
Nonpaper mills ‘ 2 ' 7 7 5. 2 11] 85.0 

Exports, all grades, total! 85.7 2.0; 111.2 

Dissolving and special 7 | 35 

All other 


38 
47.0 
154.0 


14.3 
170. 6 


Imports, all grades, t« 
Dissolving and speci 
All other 


PAPER AND PAPER PRODUCTS 


All paper and board n 
Paper and board, total 
Paper 
Paperboard 
Wet-machine board 
Construction paper 





r Revised » Prelir 

t Revisions for 1958 w 
tillate fuel oil exports (J 
wry and November 

§ See last sentence « 


I lual fuel ot! imports, transfers from gasoline plants 
exports (January-August); wood pulp—exports (June and 





November 1960 





SURVEY OF CURRENT BUSINESS 


1959 
' 


Nevem-| Decem-| Janu- Febra- | xt uret | April May | June 


Unless otherwise stated, statistics through 1958 and r 
| 
October ber ber ary ary | 


descriptive notes are shown in the 1959 edition of | o.4.1, 
BUSINESS STATISTICS “a 


PULP, PAPER, AND PRINTING—Continued — 


| 

| | 

Orders, new ¢ 1, 008.0 842. 6 054.0 | 0M. OD.0 | 

Orders, unfillk nd of month 9 J do 725. 2 64.4 713. 1 608.5 734.6 7 
Productior do | 1,191.8 | 1,068.2 / 146.5 | 1,122 202.1 161.6 
hipments ¢ 090. 8 905. 6 941.4] 925.2 999.5 7 977.5 
Stocks, end « 580.9 § 508. 5 | 

Fine paper | 
Orders, ne j 2.¢ 30. ! 33. ¢ f 152 159.7 
Orders, unfilled, end of nm 7% 7 if 5 RI 81.3 A 83.8 
Productior $ d 148 10.9 5 152.4 ‘ ‘12 145.0 
Shipment K 3: 149. : 152.9 | f 145.3] °15 3.3 150.0 
Stocks, end of 24 3. § 5 51 14.1) ° { r 15 146.0 

Printing paper | | 
Orders, new a dc 37 7 36 37 402 f 300.9 , 4) 1.0 
Orders. unfil t I : , 404. 3 .7 91.0 
Production 
Shipments 
Stock . 


PAPER AND PAPER PRODUCTS—Continued | | 

I except t ling per, newsprint, and paper- 
wd (American Paper and Pulp Association) 

thous. of short tons 


| 


O50. 6 


0 


do 
f mor - do 612 621.8 123.9) 630.8 
145.7 | ” | 144.0 
EL 


10 
407.0 
0 


’ grade, EF 
lol. per 

of short ton 333 | 306 | 2 | 374.1 

} y 142 | ; 5 203.9 

314.2 . “ 5 348.3 

330. 4 347.9 

119.8 


106. 1 








563.3 538. 5 527 533. 6 

504.5 55) o% 8 

; 166. 9 15 ! d 226.0 | 
ited State | | 

Productior le : 7.3 169. 0 57.1 

shipments from mill 5 5 169. 9 : 7 55. 6 

0 


do 431.6 1 


publishers, end of | | | | 
thous. of short tons 46.2 | 44.7 , 651.8 1 651.1 
do | 370.9 427.6 456.7 | 432.2 

vered to principal ports | | 
lol. per short ton | 134. 40 134. 40 134.40 | 134. 40 


|] Paperboard Association):~ | 
thous. of short tons | , 465 293. ! : 3 1, 324.1 
poet —"o 2 3. : 2.4 441.1 
367. 2 . | 1,33 ‘ j 2% 1, 339. 2 | 
2 95 | 


do 


rrugated and solid fiber, | 
mil. sq. ft. surface area 10, OSO ri , 447 . 6 9,5 . 9.41 

hipments, index of physical | 
1947-49= 100 136. 5 


125, 8 


Folding paper boxe 8 
volume 


PRINTING 


Rook publicat number of edition S04 \ 
New book . do 684 ; . 116 
. me 180) if 22 2: ¢ 2 238 


© editior 








IBBER PRODU 


o | 


RUBBER 
| 
feos + wa long 2 49, 049 2,039 | 42, 950 
; 74, 172 503 | 79, 405 
48, 378 7, 443 
York | 
10 75 405 


lol. per Ib 





7, 205 42, 032 
, 509 &3, 451 
‘al $6, 343 


tural rubber 


| 104 

| 

long tons..| 119, 847 24, 825 5, 7 2} 12 , 933 | 120, 895 
do 96, 973 45 K 07,727 90, 252 
do 178, 306 223, 738 | 221,511 
do 30, 634 488 | 37, O18 


Reclaimed rublx 
Production , do 28, 197 | 
Consumptior aed do 25, 891 
Stocks, end of mont? 27, 384 


TIRES AND TUBES 


eumatic casing 

Product thousands 10, 103 . . 447 £10, 86 

Shipments, t« — ; ; », 458 | . $22 . #11, 507 
Original equip r a j ‘ do_.. . BA! q 440 3, 1 330 ; | : 3, f | 3, 724 | 3, 449 
Replacement equipment do 4 7, RUS | 5 : 7 f a 7,4 7, 306 7 
Export K 120 


RAY 
174 


Stocks, end of mo — ne . 25,133 | 26,933 | 4 25 | 427, 921 | 4 26, 967 | 426, 350 
Exports (Bur. of Censu Q ( 97 | 108 ‘ 125 159 143 | 146 


3, 611 3, 426 3, 26 024 
3, 447 ‘ : 2, 804 





| 
Inner tubes | 
Production  — 4, 065 3, 756 3, 612 ; 043 , 241 3, 628 
._.do 3, 693 | 3, 097 3, 13. oll 3, 282 3, 306 3, 330 
l nont! 7 do &, 334 § 3 9, 918 10, 536 , 002 113 | 10,495 10, 852 10, 700 7 25 10, 446 
Bur. of Censt ven | 77 71 83 j 78 112 | 146 135 113 7 
| 


‘ 





Exports 

2 Data for months note! cover 5 weeks 

‘ Motorcycle tires are incluce 
t Minor revisions 


t week ) Beginning 
1 beginning January 1960 


August data exclude estimates for tissue and miscellaneous papers 
for January 


r Revised minary 
" 1 on new definition of a book and are not entirely comparable with those for earlier periods 


1960 
sue paper.”’ o’ As reported by publishers accounting for about 75.5 percent of total newsprint consumption in 1958 





Unless otherwise stated, statistics through 1958 and 
deacriptive notes are shown in the 1969 edition of 
BUSINESS STATISTICS 


PORTLAND CEMENT 


Production, finished cement 
Percent of capacity 
Shipments, finished cemer 
Stocks, end of month 
Finished... 
Clinker 
CLAY CONSTRUCTION PROI 
Shipments: 
Brick, unglazed (commor 


Structural tile, except f 


Sewer pipe and fittings 
Facing tile (hollow), el 
Floor and wall tile an 


glazec 1 
Price index, brick (comm«< I N.Y 


GLASS AND GLASS PRODUCTS 
Flat glass, mfr 


’ shipment 


window) g! 
ind other flat 


Sheet 


Plate 


Glass contalners:t 
Production. 


Shipments, domestie, total... 
General-use food 
Narrow-neck food 
Wide-mouth foc 
glasses, and fruit 


Beverage 

Beer bottle 

Liquor and wine 
fedicinal and toilet 

Chemical, household ar 

Dairy products 


Stocks, end of month 
GYPSUM AND PRODUCTS! 
Crude gypsum 
Imports 
Production 


quarter 


Calcined, preduetion qu 


Gypsum products sold 
Uncaleined uses 
Industrial us 
Building us: 

Plasters: 
Base-coat 
All other (incl. K 


Lath 
Wallboard 
All other$ 


APPAREI 


Hostery, shipments 
Men’s apparel, cutting 
Tatlored garment 
Suits 
Overcoats and topec 


Coats (separate ire 
Trousers (separate 
Shirts (woven fabrics 
Work clothing 
Dungarees and wa 
Shirts... 


Women’s, misses’, junior 


Waists, blouse , and 
Skirts... : “ 


* Revised. 1 
"Revisions for 195 
t Revisions for Januar 
2,341; uncaleined uses, 798 
§Com prises sheathing 
Data for Septemb« 
ARevisions for Janu 


SURVEY OF CURRENT BUSINESS 








wid 


I 


r other m 


1960 
j 


A pril M 


1 product 


yoths, 4 





November 1960 SURVEY OF CURRENT BUSINESS 





Unless otherwise stated, statieties through 1958 and |__ 1959 


descriptive notes are shown in the 1959 edition of | .. tee | r aie Ae i 
- ~ - + Septem | 6+, Novem- | Decem J Febru 
BUSINESS STATISTICS ber | & tober | ber | ber : _ 

’ ’ ’ 


F | ey 
March April IT aly wus Septem- P 


TEXTILE PRODUCTS—Continued 














COTTON 


of running bales 9,7 3, 372 ! : Pt. esses 14, 515 —s atid | 140 
bales 
thous. of bales . . 14, 558 " — 
————— =| x 73: 725 731 4888 4 258 562 
f month, 
14, 068 12, 424 28 | 8, 483 | 7, 550 
14, 008 12, 371 } 7 % 446 7, 526 
952 687 | 201 215 } 
hi, 140 9, 731 , & 7 4 5. O18 
1, 916 } 1, 063 ; 1, SB 1, 30 
int) uy) 


RBU 767 
4 

28.2 

ivernge 14 markets 
cents per It é 31.7 | 22.0 


theus. of bales * 124 
do 


t _.do... 2 Bf , 653 
COTTON MANUFACTURES 


tem spindles) 4? 
working day, total 202 RE 19, 325 
reent cotton ‘ 17, 652 f 6 } 17 604 
° 11, OS 
rkir lay nctiietiaiediaii 477 
errent cotton a 410 O46 
1 stoek , om come 
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